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4,178 4,178 4,178 4,178 4,178 4,178
4,610 4,610 4,610 4,610 4,610 4,610
56,548 | 67,745 | 84,575 | 100,426 | 117,829 | 137,185
-236 237 -238 -238 -238 238
65,099 | 76,297 | 93,125 | 108,977 | 126,380 | 145,736
44 117 72 88 91 -60
65,055 | 76,180 | 93,053 | 108,889 | 126,289 | 145,676
0 0 0 0 0 0
0 0 0 0 0 0
168,918 | 202,595 | 225,691 | 250,609 | 273,561 | 320,283
59,556 | 73,227 | 85,687 | 101,626 | 117,498 | 102,277
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ERASRUVOEFEHETE 2014FE 2015FEF 20165FEF 2017FE 2018 FE 2019 FFE \
274584 | 2845PH | 294588 30&£5A88 31E5AH 245 AH
408,466 | 447,273 | 502,732 | 557,999 | 611,137 | 684,403
330,391 | 360,420 | 402,688 | 447,681 | 489,353 | 549,419
78,074 86,853 | 100,044 | 110,317 | 121,784 | 134,984
60,993 68,205 77,806 87,568 97,008 | 105,890
BMENE/(ENEET 6,898 8,763 9,709 10,888 11,958 12,543
HEFAFEE 0 0 0 0 0 0
EERE 17,080 18,648 22,237 22,749 24,775 29,094
iR E X514 (EBIAT) 11,956 13,054 15,566 15,924 17,343 20,366
=E NE: 2,485 2,778 3,243 3,257 3,237 3,219
EENEA 536 734 889 751 719 751
FMEREASH @ 55 91 98 88 77 69
BEFE @ 19,028 20,691 24,591 25,255 27,292 31,562
EBIT D+@ 19,083 20,782 24,689 25,343 27,369 31,631
LEFIENER 582 518 1,676 89 362 5
LEHIE=PS 190 713 530 176 516 1,166
i ok HHEEE T B GE R ERS 19,420 20,496 25,737 25,167 27,139 30,402
EANBESE 7,725 8,061 7,522 7,534 7,954 8,967
LEAMAIE O 11,694 12,435 18,215 17,633 19,185 21,435
EXEHEICRET D LM 0 0 0 0 0 0
BauIITRBET 5N HMFI 11,694 12,435 18,215 17,633 19,185 21,435
T AIEFE @ 7 -73 45 -15 -2 30
WIEFE O+®@ 11,702 12,361 18,260 17,617 19,182 21,465
EXEHKEICRLITIERNEE 0 0 0 0 0 0
HEUREICRLIDERE 11,702 12,361 18,260 17,617 19,182 21,465
BE St o 2| R, (HAL - 5]

2019 & E
245 A4
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I)—-Fyya-J0— D+@
B EECKSHCF
RERUVREREYDOMEELE
RERUVRERFYOHIEINEE
RERUVREREVOHEES
R RUBALRAEVOHRES
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2014 & \ 2015 FEE 2016 SE[E 2017 & E \ 2018 FFE 2019 & 15
27¢2F]#ﬁ‘ 2852 A8 29F2R# 30452 AH ‘ B1E2A8 252A#
4.87% 9.20% | 12.46% | 13.26% | 12.18% | 14.10% | 11.01%
1.87% 1.80% 2.32% 2.47% 2.24% 2.63% 2.22%
2.60[F | 510 | 5.38[A | 537 | 545 | 537 | 4.88[H]
5.03% 9.00% | 12.44% | 13.31% | 12.14% | 14.07% | 11.00%
3.62% 8.26% 9.75% 9.86% 8.87% 9.69% 8.34%
3.12% 3.55% 3.86% 4.15% 3.73% 4.35% 3.79%
11608 | 233\ | 252\ | 2.38[A | 2.38[[ | 2.23[F | 2.17[A
2.25 1% | 2.19f% | 2.13f%F| 2261F| 229f%| 241f%| 2.25fF
4.05% 9.08% | 10.51% | 10.67% 9.72% | 10.45% 9.08%
6.49% | 13.61% | 15.35% | 15.21% | 14.14% | 14.46% | 13.21%
2.53% 5.78% 6.82% 6.90% 6.21% 6.78% 5.84%
3.99% 8.98% | 10.41% | 10.58% 9.62% | 10.35% 8.99%
2.16% 4.18% 5.85% 5.86% 5.29% 5.81% 4.86%
2.17% 4.20% 5.85% 5.87% 5.32% 5.85% 4.88%
5.07% | 11.44% | 13.75% | 13.40% | 12.06% | 16.32% | 12.01%
28.15% | 28.37% | 29.50% | 30.20% | 30.37% | 30.80% | 29.57%
71.85% | 71.63% | 70.50% | 69.80% | 69.63% | 69.20% | 70.43%
25.03% | 24.82% | 25.63% | 26.05% | 26.65% | 26.45% | 25.77%
96.87% | 96.45% | 96.14% | 95.85% | 96.27% | 95.656% | 96.21%
3.49% 3.90% 4.17% 4.48% 4.08% 4.69% 4.14%
5.60% 5.84% 6.09% 6.39% 5.94% 6.50% 6.06%
2.19% 2.49% 2.70% 2.90% 2.61% 3.05% 2.66%
3.44% 3.86% 4.13% 4.45% 4.04% 4.65% 4.09%
2.96% 3.12% 3.72% 3.85% 3.66% 4.14% 3.58%
98.61% | 98.64% | 98.05% | 97.91% | 98.17% | 97.79% | 98.19%
1.69% 1.68% 1.69% 1.67% 1.61% 1.60% 1.66%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
88.90% | 87.49% | 86.90% | 86.27% | 87.73% | 85.87% | 87.19%
344.08% | 339.96% | 325.91% | 317.43% | 316.95% | 310.51% | 325.81%
6.02% 5.93% 5.74% 5.54% 5.30% 5.19% 5.62%
2.05% 2.84% 5.34% 5.16% 4.48% 8.08% 4.66%
-5.65% 1.93% 2.45% | -0.12% 1.40% 4.92% 0.82%
-14.69% 9.82% | 13.17% | -0.64% 7.63% | 26.41% 6.95%
2.38% 6.62% | 13.48% | 12.29% | 10.656% | 17.99% | 10.57%
131.52% | 67.76% | 38.80% | 40.41% | 46.32% | 22.23% | 57.84%
145.05% | 107.28% | 89.44% | 84.77% | 93.22% | 68.81% | 98.10%
65.74% | 80.13% | 138.31% | 124.55% | 120.06% | 185.59% | 119.06%
ZZTTW3
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AFIFEEx EBITDA L3

| UAFIT R EBITDA 1k

REERZEMLS T
[ %E b3
Bl E RHPES =

TR RE N ST
B LEE
YRR

EXXvvla-Jn—siRBaRKLE

FEABILEABR—R)
A SEL =S

ERE-EEESE

7t L BRI ERE
WREN & E Bl

T ABEHEERE

jc L EHERER AR K
HRENE 2 B35 B 8

T ABHEEE K
Fyyla-avn—oa-HAI)L
B & E [EnE
AMEEEEREE
BEEEEMEREHK
AHREEEERNIZAHK

X204 FFFED—H DT — 213, YT AL T HD ORBEHERHIC X 285 Z 17T\ 5,

2014 & \ 2015 & \ 2016 FFE 2017 FEE 2018 FF[E 2019 - JE 15
NF2AM | BEIAM BFIAM NE2ANM NE2ANM 2%2AM

44.53% | 45.64% | 46.93% | 44.30% | 43.69% | 41.46% | 44.42%
55.24% | 54.28% | 52.95% | 55.35% | 56.04% | 58.35% | 70.65%
10.83% | 11.04% 9.22% | 12.79% | 13.64% | 10.06% | 11.26%
123.36% | 118.74% | 112.53% | 124.02% | 127.46% | 140.12% | 157.71%
69.15 15 | 91.56 % | 104.31 15 | 124.69 {5 | 102.29 {5 | 103.67 {5 | 99.28 i%
4.31% | 12.20% | 25.46% | 22.20% | 19.01% | 30.83% | 15.35%
0.54% 0.90% 1.09% 0.67% 0.70% 1.00% 0.82%
3.181% | 1.52f%| 1.09f%| 165f%| 1.60f%5| 1.24f%| 1.714%
-1.05 7% | 1.424%F | 1.03f% | -34.28f% | 2.55f% | 0.661% | -4.95f%
1.67f%| 081ff| 060fF| 084f%| 096f%| 070f%| 0.93fF
0.801% | 0.36f% | 0.174%| 0.45f%| 0.53f%| -0.014%| 0.38f%
122.92% | 116.93% | 115.74% | 125.18% | 129.75% | 123.57% | 122.35%
99.49% | 95.82% | 94.17% | 94.60% | 99.41% | 96.63% | 96.69%
100.58% | 105.22% | 107.94% | 107.70% | 100.78% | 103.80% | 104.34%
27.26% | 32.77% | 34.10% | 33.09% | 33.19% | 44.83% | 34.21%
5.28% | 14.94% | 31.85% | 29.70% | 24.78% | 38.29% | 24.14%
0577 (031~ 0315|028+ |03+ | 0547 | 0.387»H
433 5,251 8,300 9,302 1,103 6,969 5,226
16.98 [0 | 27.11 107 | 31.54 [0 | 29.57 A | 28.50 [ | 20.05[@] | 25.62 [f]
3.26[0 | 5.92[[ | 6.44[ | 636 | 6.42[F | 6.73[[ | 5.85 [
2.36E | 5.30E | 5.55E | 545E | 5.52E | 4.36E | 4.75[H
2149 H | 1346 H | 11.57H | 12.34H | 12.81 H | 1821 H | 14.98 H
111.91 H | 61.63H | 56.72H | 57.39H | 56.87H | 54.26 H | 66.46 H
154.80 H | 68.87H | 65.80 H | 67.03H | 66.14 0 | 83.74 H | 84.40 H
-21.40 H | 622H | 249H | 271 H| 354H|-11.28H | -295H
2.120E | 4.36[H | 4.64[E | 429 | 4.20E | 4.35E | 3.99 [H]
3.00[ | 6.41[\ | 6.54[\| 6.13[E | 6.27E | 6.39[E | 5.79 [H
17254 H | 8368 H | 7859 H | 8508 H | 86.95H | 8399 H | 9847 H
12154 H | 56.95 H | 55.84 H | 5954 H | 5824 H | 57.13 H | 68.21 H

MRD~— D 2014 FFED—FD T — % & 2015 £ BMFE) &, v v 7 HD ORBEHEHEIC X 35

BLZFTW5,
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AEEBREEDH) (BHMA)
REBIALFYRERNAGEEA)

HEE1ALYEETBM)

REBTASYAREREEGRM)

BEESH
=3 IES
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| ABEREEOMEME

EERMBEME
BREM S INE
R g
EXEEEICKDHCFIEME

IV —-Fryia-T0—tEmE

& EEmE
BEeMEESIHEME
IERREER & AN
EREEEEEME

& & EE R
BfEEmE
AFFEESEME
S AR FaEEMmE
RN FARBEME
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B EAENE
HEEREME
FBFRSEMEK
YRTFHIILEEE
REBWAFIEME
TR B M GERE) (HBIE) MR
LB CGER) (EREREER) BNE

2014  201568F 2016 FE 2017FE 2018FE 2019 FE 14
2F2AM | 28F2 AN 20%2A8 0F2AM 3 F2AM 252AM
4,172 6,219 6,776 7,807 8,936 9,882 7,299
9,427 | 13,048 | 14,187 16,455 19,001 | 20,670 15,465
13,599 | 19,267 | 20,963 | 24,262 | 27,937 | 30,552 | 22,763
1,412 2,743 2,973 2,866 2,789 2,842 2,604
397 778 877 865 847 875 773
44 97 115 119 104 124 100
26 49 69 71 62 75 59
29 78 159 148 125 230 128
-80 53 73 3 39 140 37
20,908 | 56,636 | 69,853| 78,878 | 90,227 | 98,955 | 69,243
154 294 333 325 323 324 292
1,219 1,178 1,178 1,205 1,172 1,277 1,205
470 428 455 467 445 445 452
— 175.22% | 17.93% | 11.57% | 12.06% | 11.44% |  45.65%
— 172.92% |  21.80% | 13.39% | 14.63% | 10.61% | 46.67%
- 170.88% |  23.34% |  12.92% |  14.39% 9.67% |  46.24%
— | 21270% | 2835% | 19.72% 0.76% |  30.15% |  58.34%
— | 20823% | 26.24% | 20.22% 1.87% |  28.09% |  56.93%
— 164.93% | 51.68% | 18.79% 150% | 30.87% | 53.56%
— 281.11% | 121.56% 7.80% |  -2.87% | 101.18% | 101.76%
— 193.86% |  50.02% | -105.40% | 1424.88% | 291.11% | 370.89%
— 39.76% |  12.00% | 12.21% | 10.37% | 12.83% |  17.43%
— 49.21% | 17.11% 490% | 16.72% | 96.86% |  36.96%
——— | 1112.70% | 58.07% | 12.07% | -88.14% | 531.82% | 325.30%
— 28.95% |  15.64% |  18.97% 9.61% 9.32% |  16.50%
— 33.49% |  10.76% |  20.78% |  14.53% 7.64% |  17.44%
— 34.52% 6.14% |  23.67% | 13.43% | 24.04% |  28.02%
- 39.55% | -9.12% | 64.17% | 19.47% | -12.13% |  20.39%
— 62.75% | -33.98% | 30.40% | 83.82% | -34.28% |  21.74%
— 26.33% 9.14% |  79.17% |  -1.33% 1.21% | 22.90%
— 39.76% |  12.00% | 12.21% | 10.37% | 12.83% |  17.43%
— 40.32% |  11.90% | 11.67% | 10.50% | 13.03% |  17.48%
— 40.62% |  11.93% | 11.61% | 10.54% | 13.07% |  17.55%
— 10.14% |  25.78% | 23.62% | 18.01% | 21.32% | 21.57%
3.94% 7.21% |  10.34% |  10.67% 9.10% |  11.25% 8.75%
— 41.68% 8.80% | 15.74% | 15.15% 9.36% |  18.15%
— 49.07% 8.96% | 15.22% | 14.46% | 10.59% |  19.66%
— 38.41% 8.73% | 15.99% |  15.47% 8.78% |  17.48%
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2014 & \ 2015 &£ & \ 2016 & 2017 FE/E 2018 FF[E 2019 FfE 15
27¢3F]%ﬁ‘ 28 £ 3 A #f ‘ 29F3AH# 30F3AH NEIAH 263 AH
2.20% 8.89% 8.45% | 10.33% 9.63% 5.92% 7.57%
0.47% 1.86% 1.87% 2.32% 2.29% 2.05% 1.81%
46410 | 47910 | 45300 | 4.45[E | 4.21[H | 2.89[H |  4.25[H
2.34% 8.74% 8.56% | 10.26% 9.57% 5.86% 7.55%
3.22% 7.81% 6.91% 8.67% 7.48% 6.40% 6.75%
1.25% 2.98% 2.69% 3.51% 3.22% 3.30% 2.83%
2571 | 262 | 257 | 247[F | 2320 | 1948 | 2.42][qF]
1.80f% | 1.83f% | 1.77f%| 1.80f%| 1.82f%| 1.49f%| 175(%
4.87% 9.46% 8.51% | 10.13% 8.82% 7.50% 8.22%
7.90% | 12.20% | 11.25% | 12.66% | 11.12% 9.68% | 10.80%
2.26% 5.47% 4.84% 6.07% 5.23% 4.48% 4.72%
4.85% 9.45% 8.51% | 10.13% 8.82% 7.50% 8.21%
1.22% 4.86% 4.79% 5.73% 5.30% 3.97% 4.31%
1.22% 4.86% 4.79% 5.73% 5.30% 3.97% 4.31%
4.15% | 11.64% | 10.01% | 13.55% | 11.35% | 10.95% | 10.28%
25.43% | 25.74% | 25.73% | 26.77% | 27.04% | 27.75% | 26.41%
74.57% |  T4.26% | T4.27% | 73.23% | 72.96% | 72.256% | 73.59%
24.17% | 22.76% | 23.04% | 23.26% | 23.82% | 24.44% | 23.58%
98.75% | 97.02% | 97.31% | 96.49% | 96.78% | 96.70% | 97.17%
1.89% 3.61% 3.32% 4.10% 3.80% 3.87% 3.43%
3.07% 4.65% 4.38% 5.12% 4.79% 4.99% 4.50%
0.88% 2.09% 1.89% 2.46% 2.26% 2.31% 1.98%
1.88% 3.61% 3.32% 4.10% 3.80% 3.87% 3.43%
1.22% 3.14% 3.01% 3.74% 3.44% 3.21% 2.96%
100.47% |  99.02% | 99.01% | 98.64% | 98.59% | 98.79% | 99.09%
0.99% 0.88% 0.92% 0.88% 0.85% 0.98% 0.92%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
95.08% | 88.43% | 89.53% | 86.90% | 88.08% | 88.10% | 89.35%
388.38% | 376.98% | 378.19% | 360.48% | 357.90% | 348.50% | 368.40%
3.89% 3.43% 3.59% 3.29% 3.14% 3.54% 3.48%
2.05% 4.77% 2.49% 4.38% 2.34% 3.21% 3.21%
1.41% 3.78% 0.87% 2.49% 0.09% 0.61% 1.54%
6.54% | 18.11% 3.92% | 11.10% 0.38% 1.78% 6.97%
5.28% | 12.51% 6.38% | 10.82% 5.44% 6.23% 7.78%
31.85% | 20.65% | 44.40% | 31.04% | 64.68% | 66.48% | 43.18%
137.64% | 53.08% | 59.19% | 58.60% | 66.30% | 104.27% | 79.85%
164.00% | 160.18% | 92.34% | 124.75% | 72.69% | 97.26% | 118.54%
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2014 & \ 2015 & \ 2016 &EfE 2017 FFE 2018 FEE 2019 FE 15
NEIAM BEIAM DFIAM OEIANM NEIANM 2%3AM
55.48% | 54.74% | 56.64% | 55.51% | 55.06% | 67.04% | 57.41%
44.52% | 45.26% | 43.36% | 44.49% | 44.95% | 32.96% | 42.59%
3.35% 1.27% 0.83% 0.68% 0.54% 0.35% 1.17%
80.25% | 82.67% | 176.56% | 80.14% | 81.66% | 49.15% | 75.07%
300 1% | 1,225f1% | 2,086 1% | 2,003 1% | 3,048 {% | 2,605 f% | 1,878 1%
11.87% | 27.63% | 14.72% | 24.32% | 12.09% | 18.90% | 18.26%
0.48% 0.61% 0.49% 0.74% 0.54% 0.82% 0.61%
0.22f%| 0.081%| 0.08f%| 0.06f%| 0.04f5| 0.03f5| 0.09%
0.081% | 0.04f% | 0.18f€%| 0.05f%| 1.014%| 0.09€%| 0.24f%
0.42f%| 0.10f%| 0.07f%| 0.05f%| 0.05f%| 0.04f5| 0.12f%
-0.15f% | -0.64f%| -0.741%| -0.85{% | -0.80f%| -2.70f% | -0.981%
76.04% | 71.31% | 67.47% | 67.39% | 68.96% | 48.82% | 66.66%
70.89% | 66.13% | 62.63% | 61.96% | 63.69% | 46.11% | 61.90%
142.79% | 148.79% | 158.51% | 157.96% | 153.57% | 231.77% | 165.56%
37.22% | 51.52% | 55.53% | 61.16% | 54.09% | 131.27% | 65.13%
13.05% | 30.52% | 16.38% | 27.31% | 13.45% | 21.45% | 20.36%
021 %H | 041 % H | 04357 | 05558 | 049 % H | 1.64 » H | 0.62 » J
23,495 | 28,467 | 33,516| 36,328 | 37,381 | 79,664 | 39,809
24.46 [A] | 21.75[E] | 20.53 ] | 19.23 [A] | 18.75[H] | 16.67 [A] | 20.23 [A]
5.54 [\ | 6.04[H | 6.06[H | 6.15H | 6.13[H | 6.20E | 6.02 [
6.67 | 6.85[H | 6.68[H | 6.67[H | 5730 | 6.82[E | 6.57 A
1492 H | 1678 H | 1778 H | 1898 H | 1947 H | 21.89 H | 18.30 H
6591 H | 60.44 H | 60.24 H | 59.31 H | 59.51 H | 58.86 H | 60.71 H
54.75 H | 53.27 H | 54.62 H | 54.70 H | 63.71 H | 53.50 H | 55.76 H
26.08 H | 2395 H | 2339 H | 2359 H | 1528 H | 27.26 H | 23.26 H
6.10[A | 672 | 6720 | 6.61[E | 611 | 592 | 6.36 A
1351100 | 14.361[0 | 14.66[a | 14.21 [0 | 13.94[5] | 13.82[8] | 14.08 [
59.81 H | 54.36 H | 54.34 H | 55.25 H | 59.75 H | 61.61 H | 57.52 H
27.02 H | 2542 H | 2490 H | 2569 H | 26.18 H | 26.42 H | 2594 H
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MAsttaahsg 774

MBLR

HER 1 AS-VIEE
REBRCGER) EBBE (L)
LB CGER) EEIMER (A
HEBEHETER L
HEB1ALSYFELEEA)
LB ASTYFE ERFIRGF)
LB ALY EERIRCTR)
LB ALY BEFIRCTF)
EEXE1ANB-YEZ CF(EM)
EE1ANBYT—CFFHEM)
ANE-BEREEDH) (BHM)
WEE1ALYVREENAGHEEGH)

REE1ABYEEFM)

REBTANSYAREREEGRM)

RS
=3 IES
HRE &g mEE

| ABEREZEOMEME

EERMBIEME
BEM SN
R E N
E¥EREICKHCFIEME

JV—-Fryia-T0—tEmE

WREEE MR
BEEMEESFHEME
IERRESRE AR
EREE B EEME

B & AR
AEEmE
BRFREAHEME
BHAFFRERME
YA FREEME
& EEMME
BoEAEME
HEEREMER

F B REIREIE IR
YRTFITILERE
MEBEHEFHEMER
HEERCER) (FHBE) Bink
PEX B GERS) (FREFHEER) BN

2014 &£ E ‘ 2015 &£ E ‘ 2016 &EE 2017 &EE 2018 &£ E 2019 &£ E 15
253 AN | 28FAM 2053AM 0FIAM FIAM 2538

5,803 5,920 6,010 6,202 6,277 6,429 6,107
5,479 5,813 6,132 6,367 6,622 6,556 6,162
11,282 11,733 12,142 12,569 12,899 12,985 12,268
3,095 3,181 3,107 3,111 3,105 3,110 3,118
787 819 799 833 840 863 823
39 95 84 109 100 103 88
15 59 58 72 71 64 56
64 152 77 136 73 100 100
44 120 27 78 3 19 48
42,879 | 43,336 | 44,808 | 46,237| 48,191| 49387 45821
380 369 370 368 374 380 373
1,202 1,214 1,210 1,258 1,339 1,604 1,305
229 222 212 219 223 225 222
E— 6.91% 1.05% 3.65% 2.45% 0.83% 2.98%
E— 0.64% 2.29% 4.66% 4.90% 3.49% 3.20%
— 1.07% 3.60% 2.98% 4.23% 2.48% 2.87%
— | 15450% | -8.63%| 35.06%| -5.87% 3.26% |  35.66%
— | 10470% | -7.09%| 28.08% | -4.91% 2.58% |  24.67%
— | 317.79% 1.59% |  28.85% 1.00% |  -9.70% |  67.91%
— | 14857% | -47.33% | 82.46% | -45.15% | 38.17% | 35.34%
— | 186.64% | -76.86% | 198.38% | -96.24% | 577.32% | 157.85%
E— 3.62% 6.78% 5.49% 8.28% 46.88% 14.21%
E— 109.31% 4.19% 33.97% -9.04% 236.44% 74.97%
E— 21.16% 17.74% 8.39% 2.90% 113.11% 32.66%
E— 0.58% -1.03% 6.95% 4.41% 1.74% 2.53%
E— -2.84% 1.03% 5.37% 10.80% 3.98% 3.67%
E— 6.75% -1.12% 10.42% 10.34% -11.59% 2.96%
— 60.16% | -32.32% | -12.33% | -13.41% | -20.97% | -27.84%
— 70.53% | -48.98% | -11.64% 0.90% |  -9.48% | -27.95%
— 56.18% 2.93% | -13.04% | -28.65% | -38.27%| -4.17%
— 3.62% 6.78% 5.49% 8.28% |  46.88% |  14.21%
— 3.62% 6.78% 5.50% 8.28% |  46.88% |  14.21%
— 3.77% 6.66% 5.56% 8.34% |  46.92% |  14.25%
E— 13.35% 11.25% 14.31% 12.48% 9.53% 12.19%
0.18% 6.97% 6.24% 8.39% 7.71% 4.54% 5.67%
E— 4.00% 3.49% 3.52% 2.63% 0.67% 2.86%
E— 2.02% 1.52% 3.19% 1.21% 2.42% 2.07%
E— 6.10% 5.49% 3.83% 4.01% -1.00% 3.68%
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MBRITR

IR 2 {4 53 4
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TLEREH AR
B &EARRERR

ROE[@EFI# (BaitkE)]

ROA[EXF4&]
TLEEENRER

WEARREE) BIRER

BFEL /Ly R
ROA[EBIT]
ROA[EBITDA]
ROA[EBIAT]
ROA[#2& FI25]
ROA[ 24 £ #li %1l 2% ]
ROA[f#& FI#£]

FEE 1&1
EBELLE
LS
BITLL
BITDA b5
BIATHL
BEMEE
FEIRTRI RS
REREEE
S MEANE R
SRR ELE
REBEXT—IUthE
R v—
ERENT—I LR

L
L
L

=
% L B
RLE
%L HE
%L HE
%L HE
FLE
#L&
7 -k
E'L._é'_
b

‘ﬂII

RLEEEEXvyia-TO—tbE

) —-Frya-JO—HE

BEEARTY—Fruyia-JO—HE
BEREEXvyla-JA—thE
FFRERNEEF vy a-T0—tE

R IR & ol F 45 L 3=
FlZERF Ay a-TJO0—LtbER

2014 & \ 2015 &£ & \ 2016 & 2017 & /E 2018 FF[E 2019 - fE 15
27$5F]%ﬁ‘ 28 £ 5 A #f ‘ 295 A 30&F5A# NESAH 255AH

17.98% | 16.32% | 19.57% | 16.19% | 15.19% | 14.71% | 16.66%
2.86% 2.78% 3.62% 3.16% 3.14% 3.13% 3.12%
6.280H | 5.87[E | 5.40[[ | 5.12[A | 4.84[H | 470 | 5.37[4]
17.99% | 16.23% | 19.62% | 16.18% | 15.19% | 14.73% | 16.66%
10.11% 9.20% 9.85% 9.08% 9.06% 9.08% 9.40%
4.18% 4.17% 4.42% 4.08% 4.05% 4.25% 4.19%
242\ | 221\ | 2.23[[ | 223[F | 2230 | 214\ | 2.24][9
2.60f% | 2.66f%F| 243f%| 2.30f%F| 2.174%| 2.20f%| 2.391%
11.30% | 10.26% | 10.94% | 10.11% | 10.00% 9.88% | 10.41%
15.64% | 14.99% | 15.68% | 14.86% | 14.74% | 14.11% | 15.00%
7.08% 6.44% 6.90% 6.35% 6.34% 6.36% 6.58%
11.26% | 10.21% | 10.90% | 10.08% 9.98% 9.85% | 10.38%
6.92% 6.14% 8.07% 7.04% 7.01% 6.69% 6.98%
6.92% 6.14% 8.07% 7.04% 7.01% 6.69% 6.98%
20.08% | 17.83% | 18.17% | 15.67% | 14.76% | 19.91% | 17.73%
19.11% | 19.42% | 19.90% | 19.77% | 19.93% | 19.72% | 19.64%
80.89% | 80.58% | 80.10% | 80.23% | 80.07% | 80.28% | 80.36%
14.93% | 15.25% | 15.48% | 15.69% | 15.87% | 15.47% | 15.45%
95.82% | 95.83% | 95.58% | 95.92% | 95.95% | 95.75% | 95.81%
4.67% 4.65% 4.91% 4.54% 4.48% 4.62% 4.65%
6.47% 6.79% 7.04% 6.67% 6.60% 6.60% 6.70%
2.93% 2.92% 3.10% 2.85% 2.84% 2.98% 2.93%
4.66% 4.63% 4.89% 4.53% 4.47% 4.61% 4.63%
4.75% 4.58% 5.12% 4.51% 4.44% 4.44% 4.64%
97.89% | 97.96% | 97.36% | 97.44% | 97.45% | 97.34% | 97.57%
1.69% 1.96% 1.93% 1.95% 1.96% 1.83% 1.89%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
78.12% | 78.53% | T7.77% | 79.38% | 79.66% | 178.45% | 78.65%
501.30% | 493.51% | 480.28% | 485.19% | 481.48% | 485.47% | 487.87%
8.84% | 10.09% 9.70% 9.87% 9.82% 9.29% 9.60%
4.76% 6.93% 7.35% 5.84% 5.63% 9.56% 6.68%
-2.40% 0.54% 1.70% 0.38% 0.71% 5.63% 1.09%
-15.09% 3.20% 9.17% 1.95% 3.43% | 26.43% 4.85%
11.52% | 15.29% | 16.37% | 13.00% | 12.57% | 20.44% | 14.86%
153.52% | 100.34% | 77.61% | 90.38% | 84.47% | 39.64% | 90.99%
255.39% | 250.04% | 157.38% | 167.02% | 151.37% | 121.05% | 183.71%
113.90% | 166.16% | 166.11% | 143.24% | 138.76% | 225.00% | 158.86%
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AFIFEE EBITDA L3

| AFIT R EBITDA 1R

REERZEMLS T
[ %E b3
Bl E RHPE S E

TR RN ST
BN
LB R

EXFryia-on—aRnBaRhE

FREABILE(ABR—2)
A SEL =S

ERE- MmN

7t L BRI ERE
WREN & E Bl

L ABEHEERE

Fc LEHERERR K
HRENE 2 B35 B 8

T ABHEEE
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Bl & E [InE
AMEEEEREE
BEEEEMEEHK
AHREEEERNIAH

2014 FF[E 2015 4FE 2016 fFfE 2017 FE 2018 fFE 2019 FE 15
275 A8 28F5RA# | 29588 30F5A% 3NESAH 255AH

38.51% | 37.60% | 41.23% | 43.45% | 46.16% | 45.48% | 42.07%
61.49% | 62.40% | 58.77% | 56.55% | 53.84% | 54.52% | 57.93%
10.14% | 13.16% 9.65% 6.86% 5.07% 3.78% 8.11%
159.65% | 165.95% | 142.54% | 130.15% | 116.62% | 119.86% | 139.13%
346.96 fi5 | 228.37 1% | 251.93 fi5 | 287.99 1% | 355.44 fi5 | 458.42 1% | 321.52 fi%
18.73% | 24.51% | 27.85% | 22.99% | 23.34% | 37.49% | 25.82%
0.32% 0.34% 0.45% 0.51% 0.55% 0.57% 0.46%
1.00f% | 1.62f%| 0.85f%| 0.69f%| 0.56f%| 0.42€%| 0.861%
-1.20 7% | 8.25f% | 1.82f% | b5.72f% | 247f%| 0231%| 2.88f%
0.65f%| 0.88f%| 0.62f%| 0461%| 034f5| 027f%| 0.54f%
-0.06 5 | -0.02f% | -0.17f% | -0.12f%| -0.13f%| -0.89f%| -0.23f%
169.85% | 172.87% | 163.29% | 158.45% | 152.96% | 141.50% | 159.82%
139.35% | 132.84% | 136.20% | 138.95% | 137.60% | 130.19% | 135.85%
65.19% | 68.54% | 64.62% | 61.75% | 60.36% | 70.48% | 65.16%
20.82% | 26.40% | 24.31% | 17.21% | 14.58% | 32.25% | 22.60%
21.71% | 29.95% | 32.36% | 25.77% | 25.82% | 40.42% | 29.34%
055 % H | 073 %H | 066xH | 04757 | 0375 A | 0.91 %7 | 0.62 % H
-31,202 | -32,552 | -40,383 | -48,363 | -52,785| -47,800 | -42,181
16,339 [7] | 15,974 [a] | 22,851 [7] | 6,132 8] | 1,536 [0 | 6,337 [A] | 11,528 [
9.48 " | 9.43[A] | 10.06[7 | 9.18[H | 9.18[A] | 10.26[A | 9.60 [A]
4671 | 4.37[E | 4.39[A | 426 | 4.42[6 | 4.02[E | 4.36 [
0.02 H 0.02 H 0.02 H 0.06 H 0.24 H 0.06 H 0.07 H
3851 H | 3871 H | 36.29H | 39.75 H | 39.75 H | 3558 H | 38.10 H
7819 H | 83.52 H | 83.15H | 85.66 H | 82.64 H | 90.70 H | 83.98 H
-39.65 H | -44.78 H | -46.84 H | -45.85 H | -42.66 H | -55.06 H | -45.81 H
3.70 [ | 3.40[E | 331 | 323[E | 3.16[[ | 3.32[E | 3.35[H]
436100 | 3.91[8 | 3.74[ | 3.62[ | 3854 | 369 | 3.81[H
98.74 H | 107.47 H | 110.31 H | 112.86 H | 115.37 H | 109.93 H | 109.11 H
83.79 H | 93.41H | 97.62 H | 100.72 H | 103.21 H | 98.86 H | 96.27 H
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LB ALTYFE ERFIRGF)
LB ALY EERIROTM)
LB ALY REFIRCTF)
REEXE1ANB-YEZ CF(EM)
EEE1 ALY T—CFFHEM)
AN-BEREEDH) (BHM)
WEE1ALYVREENAGEEGH)

HEE1ABYEETM)

REBTANSLYAREREEGRM)

BEES
=3 IES
HRE &g mEE

| ABEREZEOMEME

EERMBIEME
BEM SN
IR tE R
E¥EREICKDHCFIEME

JY—-Fyryia-T0—tEmE

WEEEME
BEEMEESFHEME
IERRESRE AR
HREIE B EEME

B & AR
AEEmE
BRFREAHEME
‘AR FRERME
YA FREEME
& EEE
BoEAEMME
HEEREMER

F B REIREIE IR
YRTFITILERE
MEBEHEFHEMER
REXERGER) (FHBE) Eink
PEX B GERS) (FREFHEER) 1B

2014 &£ E ‘ 2015 &£ E ‘ 2016 &EE 2017 &EE 2018 &£ E 2019 &£ E 15
275 AN | 28F5 A 20%5AM 0F5AM 3ESAM  245AM

2,706 3,016 3,533 3,849 4,242 4,386 3,622
8,820 9,586 10,910 12,199 13,441 14,678 11,606
11,526 12,602 14,443 16,048 17,683 19,064 15,228
3,544 3,549 3,481 3,477 3,456 3,590 3,516
677 689 693 687 689 708 691
148 148 154 142 140 153 147
101 99 126 110 108 112 110
169 246 256 203 194 343 235
-85 19 59 13 25 202 39
27,986 | 30,751 | 36,134 | 41,488 | 46,238 | 51,323 38,987
243 244 250 259 261 269 254
1,466 1,608 1,663 1,662 1,547 1,680 1,671
814 908 931 959 977 972 927
E— 9.50% 12.40% 10.99% 9.52% 11.99% 10.88%
E— 11.82% 14.08% 12.55% 10.78% 9.16% 11.68%
B 9.88% 17.51% 14.82% 11.45% 11.00% 12.93%
— 9.18% |  19.25% 2.30% 891% | 17.43% |  11.41%
— 8.74% |  18.85% 2.70% 8.07% | 15.65% |  10.80%
— 6.34% |  46.48% |  -3.20% 8.80% | 11.73% |  14.03%
— 59.28% |  19.21% | -11.78% 550% | 90.41% |  32.52%
— | 124.81%| 250.33% | -75.06% | 103.81% | 787.83% | 238.34%
E— 17.10% 22.15% 17.02% 15.98% 15.35% 17.52%
E— 46.20% 1.62% -21.78% -12.29% 173.98% 37.55%
E— -4.33% -24.06% -19.76% -9.14% 9.44% -9.57%
E— 22.07% 17.46% 14.52% 12.24% 7.27% 14.71%
E— 19.18% 15.38% 13.55% 11.96% 6.71% 13.36%
E— 21.71% 4.92% 6.85% 3.92% 18.56% 11.19%
— 55.69% | -18.35% | -21.00% | -19.34% | -12.71% |  -3.14%
— 21.76% |  -4.55% | -19.79% | -36.83% |  -2.99% |  -8.48%
— 71.29% | -22.86% | -21.49% | -12.11% | -15.60% |  -0.16%
— 17.10% | 22.15% |  17.02% | 15.98% | 15.35% |  17.52%
— 17.10% | 22.15% |  17.02% | 15.98% | 15.35% |  17.52%
— 17.20% | 22.06% | 17.02% | 15.97% | 15.32% | 17.51%
E— 19.80% 24.84% 18.74% 17.33% 16.43% 19.43%
16.23% 14.70% 18.09% 14.56% 13.78% 13.29% 15.11%
E— 9.34% 14.61% 11.11% 10.19% 7.81% 10.61%
E— 11.46% 17.14% 8.94% 10.21% 3.39% 10.23%
E—— 8.68% 13.81% 11.81% 10.18% 9.20% 10.74%
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RED BRME - PMEDE

XV T IR — VT 4 T AR A

X IRFRIHE AR = A i A5 & RO D FATIE R B AT (FREAT O & L CTw 3,

1S4 - B 64 32 2014  201568F 2016 FE 2017FE 2018FE 2019 FE 14
2F2AM | 28F2 AN 20%2A8 0F2AM 3 F2AM 252AM
X EER
FRfE (F9) 1,103 1,395 1,568 2,370 1,975 3,250 1,943
(2015/2/27) | (2016/2/29) | (2017/2/28) | (2018/2/28) | (2019/2/28) | (2020/2/28)
HEBEFRE O — 26.53% 12.37% 51.20% -16.67% 64.56% 27.60%
FHITERILE (%) 44,047,906 | 52,408,679 | 52,408,679 | 104,817,358 | 104,816,838 | 104,816,838 | 77,219,383
(2015/2/28) | (2016/2/29) | (2017/2/28) | (2018/2/28) | (2019/2/28) | (2020/2/29)
MBI %8 (BB M) 194,251 292,440 328,602 496,834 414,027 681,309 401,244
XM 1E (5T msm) 212,205 317,495 351,372 534,215 458,685 720,549 432,420
FREDEE (HAHMA) 687 2,057 2,461 3,352 4,400 4,610 2,928
EPS (H) 81.71 183.28 277.65 164.97 167.08 218.29 182.16
BPS(BEZE&XR) (M) 1,676 1,977 2,212 1,235 1,365 1,543 1,668
DPS (M) 15.60 39.25 46.96 31.98 41.98 43.98 36.62
PER 13.49 f&% 7.61 1% 5.65 {5 14.37 1% 11.82 fi% 14.89 fi% 11.30 f
PBR(BEZER) 0.66 fi% 0.71 % 0.71 % 1.92 % 1.45 f% 2.11 f& 1.26 %
PDR 70.69 {5 | 35.54f% | 33.38f% 7411 % | 47.05f% | 73.89f% | 55.78f%
¥R 2EEY 7.41% 13.14% 17.71% 6.96% 8.46% 6.72% 10.07%
RELFEY @ 1.41% 2.81% 3.00% 1.35% 2.13% 1.35% 2.01%
B 24 ] 19.10% 21.59% 17.03% 19.53% 25.25% 20.22% 20.45%
AR R 80.90% 78.41% 82.97% 80.47% 74.75% 79.78% 79.55%
BABENEE =0+Q 29.34% 15.36% 52.55% | -14.54% 65.91% 29.72%
EBITDA f&&#%
EBITDA (B5M) 10,757 30,885 37,925 44,439 46,307 56,404 37,786
EV/EBITDA {3 (B%1) 18.85 fi% 9.83 fi% 8.83 fi% 11.63 15 9.47 % 12.07 % 11.78 1%
iR do[oR AR 39.10 % | 29.44f% | 28.56f%F | 3253f%F| 23.03f%| 31.25f%| 30.65f%
ExMEOHAMELE (FHMA) 202,821 303,493 334,974 517,013 438,607 681,024 412,989
HR 1 HROEED SR (M) 4,410 5,580 6,270 4,740 3,950 6,500 5,242
2014 FEEDO DT — 2%, VIAL T HD ORBEHEHEIC X 3 E2Z 1T T\ 5,
XEBITDA =EBIT+ & EHEMEAGE (RifiENE ., MPEEEEENE)
= Al + M S B ARt BRIEEEENH L35,
XML, £7-. EHMAH DG, IREHORFIEZD 5 5, WO HfTO/Kfie LTw 3,

v T o7 HD X, FRK294E3 H 1 Hit© 1 8% 2 MickkX 4 (52,408,679 #k=104,817,358 k) L T
W B A, BRI (2 B 24 HiT) Fic o TW B DT, TRk 29 4 2 H 1 o R AT %E 13
PR R 4H = A M EE A 1 e dk 0 FAT R R B Ot GRS AT ME) X 2 & LT, FIL T3,
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LT IR— VT 4 T AR St
£ 2 (il - BB 2014  201568F 2016 FE 2017FE 2018FE 2019 FE F1
2F2AM | 28F2 AN 20%2A8 0F2AM 3 F2AM 252AM

BEXaX+
EEEMTE 30% 30%
=Ly 0.38% 0.63% 0.77% 0.47% 0.49% 0.70% 0.57%
|RDFIFE 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
THBR—R 744 ORI 3% 3% 3% 3% 3% 3% 3%
B (R—%) 0.52 0.52 0.52 0.52 0.52 0.52 0.52
HREEKXRIXE 1.61% 1.61% 1.61% 1.61% 1.61% 1.61% 1.61%
MEFHERIRE 1.50% 1.53% 1.55% 1.53% 1.50% 1.56% 1.53%

BEAFIFEE- QX RTLYF
BEEARRXTLYK 3.26% 7.59% 10.86% 11.65% 10.57% 12.49% 9.40%
BERRTLYR 2.11% 6.73% 8.19% 8.34% 7.37% 8.13% 6.81%

EEEBETERRTLYF 3.57% 9.90% 12.19% 11.87% 10.57% 14.76% 10.48%

2014 FEEDO—FDF—2F, YT A>T HD ORBEHETEIC X 3 EEZZ 1T T\ 35,
X B, 2021 4F 1 H 21 HIKAL
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BELFE O
RATHERALE )

A EFEREE (FFm)
1t R {ffiE (FEEHE) msm)
ERrEDEE (BAM)
EPS (M)
BPS(BEEZE&XR) (M)
DPS (F)

PER

PBR(BEZER)

PDR

B ZEEY

EELFIEY @
B4 M
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EBITDA &3 ;%
EBITDA (B/EH)

EV/EBITDA {£3& (BH+%t)
2%t 150 EV/EBITDA &2
EMEOHSMEE (FHM)

B 1RO IED S ZMEEE ()

X EBITDA

2014 & ‘ 20154 E 2016 &EE 2017 EE 2018 FEE 2019FE iy
27 £ 3 B#A ‘ 2853 AH] | 2963 A 30&FE3IAH NEIAH 253 AH
3,375 4,890 4,825 7,270 4,510 5,610 5,080
(2015/3/31) | (2016/3/31) | (2017/3/31) | (2018/3/30) | (2019/4/1) (2020/3/31)
e 44.89% -1.33% 50.67% -37.96% 24.39% 16.13%
25,472,485 | 25,472,485 | 25,472,485 | 25,472,485 | 25,472,485 | 31,412,085 | 26,462,418
(2015/3/31) | (2016/3/31) | (2017/3/31) | (2018/3/31) | (2019/3/31) | (2020/3/31)
85,970 124,560 122,905 185,185 114,881 176,222 134,954
90,513 126,370 124,130 186,259 115,811 176,957 136,673
1,526 1,490 1,840 1,702 1,831 1,927 1,719
65.96 282.31 286.79 377.46 381.25 276.03 278.30
2,954 3,061 3,268 3,448 3,734 4,447 3,485
59.91 58.50 72.24 66.83 71.90 61.36 65.12
51.171% | 17.324% | 16.82f% | 19.261% | 11.83f% | 20.32f% | 22.791%
1.14 % 1.60 f#% 1.48 f% 2.11 1% 1.21 % 1.26 fi% 1.47 %
56.33 % | 83.59f% | 66.79f% | 108.78f% | 62.73f% | 91.431% | 78.271%
1.95% 5.77% 5.94% 5.19% 8.45% 4.92% 5.37%
1.78% 1.20% 1.50% 0.92% 1.59% 1.09% 1.35%
92.04% 21.51% 26.15% 18.77% 19.99% 23.30% 33.63%
7.96% 78.49% 73.85% 81.23% 80.01% 76.70% 66.37%
I 46.09% 0.17% 51.59% -36.37% 25.48% 17.39%
10,719 17,375 16,535 20,003 19,203 20,157 17,332
7.87 1% 6.53 fi% 6.69 % 8.41 % 5.18 % 6.04 1% 6.79 fi%
39.10 fi% 29.44 % 28.56 1% SEER L 23.03 & 31.25 fi% 30.65 %
84,349 113,468 110,687 168,250 99,430 121,845 116,338
3,375 4,890 4,825 7,270 4,510 5,610 5,080
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EBITDA f&£3&;%
EBITDA (B/AH)

EV/EBITDA {§&& (BH+%t)
2%t 150 EV/EBITDA &5
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B 1RO IED S ZMEEE (F)

X EBITDA

2014 20156F 20164FE 2017FE 2018FE 2019 FE 14
275 AN | 28F5 A 20%5AM 0F5AM 3ESAM  245AM
8,215 9,950 11,685 11,730 8,580 15,840 11,000
(2015/6/1) | (2016/5/31) | (2017/5/31) | (2018/5/31) | (2019/5/31) | (2020/6/1)
— 21.12% 17.44% 0.39% | -26.85% 84.62% 19.34%
20,000,400 20,000,400 20,000,400 20,000,400 20,000,400 20,000,400 20,000,400
(2015/5/31) | (2016/5/31) | (2017/5/31) | (2018/5/31) | (2019/5/31) | (2020/5/31)
328,607 398,008 467,409 469,209 343,207 633,613 440,009
345,736 424,676 489,183 486,410 357,082 645,724 458,135
1,138 1,237 1,385 1,781 1,781 2,078 1,667
590.62 628.04 919.97 890.58 968.96 | 1,082.60 846.79
3,253 3,809 4,653 5,444 6,314 7,284 5,126
56.90 61.85 69.25 89.05 89.05 103.90 78.33
1391 % | 1584f% | 12.70f% | 13.17f% 8.851% | 14.63f% | 13.19f%
2.58 {i& 2.61 1% 2.51 fi 2.15 fix 1.36 % 2.17 i 2.22 fi
144.38 f% | 160.87 fi5 | 168.74f% | 131.721% | 96.351% | 152.46 fi5 | 142.42 %
7.19% 6.31% 7.87% 7.59% 11.29% 6.83% 7.85%
0.69% 0.62% 0.59% 0.76% 1.04% 0.66% 0.73%
9.73% 9.95% 7.60% 10.10% 9.28% 9.69% 9.39%
90.27% 90.05% 92.40% 89.90% 90.72% 90.31% 90.61%
— 21.74% 18.03% 1.14% | -25.82% 85.27% 20.07%
26,425 30,370 35,399 37,228 40,327 45,193 35,824
12.38 1% | 18.08f% | 13.04f% | 12.481% 8.38f% | 13.131% | 12.081%
39.10 1 | 29.44 1% | 28561%| 32.53f%| 23.03f%| 31.25%%| 30.65f%%
327,070 397,386 461,451 464,717 338,056 593,597 430,379
16,430 19,900 23,370 23,460 17,160 31,680 22,000
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