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[HEAT i ]

2014 &£FE 2015 FE 2016 £ 2017 FEE 2018 EFE 2019 FE
5,217,982 | 5,268,544 | 7,052,675 | 8,908,682 | 9,295,745 | 9,603,126
432,183 530,716 | 2,191,555 | 3,804,768 | 3,630,692 | 3,382,682
203,470 395,678 604,949 828,661 481,906 805,859
151,397 164,871 246,483 469,863 587,867 406,408

0 183,000 304,300 308,500 158,300 353,500
4,785,798 | 4,737,827 | 4,861,120 | 5,103,914 | 5,665,052 | 6,220,443
4,434,739 | 4,414,731 | 4,488,445 | 4,544,732 | 4,706,673 | 4,925,199
24,470 24,259 32,705 55,659 77,571 91,141

0 0 0 0 0 0

326,587 298,836 339,969 503,522 880,807 | 1,204,102
475,745 420,841 490,438 813,459 | 1,657,227 | 2,050,825

0 0 0 0 0 0

0 0 0 0 0 0

475,745 603,841 794,738 | 1,121,959 | 1,715,527 | 2,404,325
627,142 768,712 | 1,041,221 | 1,591,822 | 2,303,394 | 2,810,733
3,154,015 | 2,915,978 | 4,325,946 | 5,823,942 | 5,787,679 | 5,731,023
658,868 639,269 555,352 602,823 650,260 625,682
171,247 137,036 126,137 114,956 144,285 89,866
2,495,146 | 2,276,709 | 3,770,594 | 5,221,118 | 5,137,419 | 5,105,341
1,280,953 | 1,201,290 | 2,741,031 | 4,240,233 | 4,206,431 | 4,226,905
1,452,200 | 1,338,326 | 2,867,168 | 4,355,189 | 4,350,716 | 4,316,771
825,058 569,614 | 1,825,947 | 2,763,367 | 2,047,322 | 1,506,038
2,063,967 | 2,352,566 | 2,726,729 | 3,084,739 | 3,508,065 | 3,872,103
112,000 112,000 112,000 112,000 112,000 112,000
53,500 53,499 53,498 53,498 53,497 53,486
1,927,407 | 2,241,207 | 2,608,511 | 2,976,434 | 3,387,569 | 3,755,901
-103,156 -103,157 -103,159 -121,687 -116,912 -111,615
1,989,751 | 2,303,549 | 2,670,850 | 3,020,245 | 3,436,154 | 3,809,772
30,446 12,848 21,601 35,164 35,140 22,061
2,020,197 | 2,316,397 | 2,692,451 | 3,055,409 | 3,471,294 | 3,831,833
0 0 0 0 0 0

43,770 36,168 34,277 29,329 36,770 40,269
5,217,982 | 5,268,544 | 7,052,675 | 8,908,682 | 9,295,745 | 9,603,126
2,889,025 | 2,922,180 | 4,552,676 | 5,848,106 | 5,555,387 | 5,378,141
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LERE
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Exe
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FEFRE
BE&kX EE)
KE&EXREE O
TOHDIEFIRRESE @
BE2EX =0+®@
iR T HOHE
EXEHREFS
H8R-MEEAT
HERTERXR
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2014 5EE 20154 2016 5EfE 2017 E 2018 2019 %
2,786,470 | 2,843,194 | 3,007,852 | 3,072,965 | 3,237,596 | 3,275,257
363,544 349,715 351,864 419,089 454,934 406,981
121,327 117,419 89,232 130,728 118,929 112,181
53,592 45,973 63,578 82,995 109,327 78,530
32,000 35,000 0 18,700 27,500 127
2,422,882 | 2,493,476 | 2,655,987 | 2,653,876 | 2,782,661 | 2,868,275
2,164,245 | 2,241,925 | 2,360,063 | 2,364,537 | 2,453,887 | 2,532,088
31,359 28,131 39,990 35,867 39,361 34,229

0 0 5,989 0 0 0
227,278 223,419 255,933 253,471 289,413 301,956
289,001 292,967 336,400 340,288 390,423 418,646

0 0 0 0 0 0

43 3 0 0 0 0
321,001 327,967 336,400 358,988 417,923 418,773
374,593 373,940 399,978 441,983 527,250 497,303
1,939,768 | 1,916,818 | 1,975,241 | 1,956,661 | 2,057,734 | 2,052,150
527,032 536,786 545,270 530,327 608,554 658,530
64,433 78,799 97,688 76,378 94,545 156,133
1,412,736 | 1,380,031 | 1,429,971 | 1,426,334 | 1,449,180 | 1,393,620
784,268 799,646 848,668 867,144 885,812 844,832
848,701 878,445 946,356 943,522 980,357 | 1,000,965
474,108 504,505 546,378 501,539 453,107 503,662
846,701 926,376 | 1,032,610 | 1,116,304 | 1,179,861 | 1,223,106
100,000 100,000 100,000 100,000 100,000 100,000
55,000 55,068 55,068 56,171 56,171 56,567
643,198 704,187 768,358 849,925 911,532 956,227
-480 -481 -481 -481 -483 -483
797,718 858,774 922,945 | 1,005,615 | 1,067,220 | 1,112,311
3,547 19,087 17,491 15,344 12,378 5,714
801,265 877,861 940,436 | 1,020,959 | 1,079,598 | 1,118,025

0 0 0 0 0 0

45,436 48,513 92,173 95,343 100,262 105,080
2,786,470 | 2,843,194 | 1,032,610 | 1,116,304 | 3,237,596 | 3,275,257
1,320,809 | 1,430,881 | 1,578,988 | 1,617,843 | 1,632,968 | 1,726,768
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HEENER
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2014 SEFE 2015 4EF 2016 SEFE 2017 4EE 2018 &EFE 2019 FE
1,672,295 | 1,738,409 | 1,756,980 | 1,822,039 | 1,878,137 | 1,844,647
983,074 982,295 954,512 966,688 970,811 991,462
689,221 756,114 802,468 855,351 907,326 853,185
182,622 177,436 182,903 193,326 197,551 197,021
271,568 242,369 225,386 216,027 211,262 214,517
107,370 75,199 66,609 58,797 55,001 53,986
506,598 578,677 619,564 662,023 709,775 656,163
354,619 405,074 433,695 463,416 496,843 459,314
10,132 8,286 7,406 8,791 10,784 11,833
88,595 75,508 62,996 87,245 87,906 93,714
78,463 67,222 55,590 78,454 77,122 81,881
428,135 511,455 563,974 583,569 632,653 574,282
506,598 578,677 619,564 662,023 709,775 656,163
4,457 23,121 3,858 22,559 4,228 6,567
27,893 26,475 7,802 44,276 6,610 7,414
404,698 508,101 560,029 561,852 630,271 573,436
147,934 177,098 168,768 171,952 185,233 169,116
256,763 331,003 391,261 389,899 445,037 404,319
-7,370 6,437 -1,652 -5,603 6,322 6,438
264,134 337,440 392,913 395,502 438,715 397,881
12,157 18,681 8,595 14,299 1,175 -15,901
268,920 349,684 399,856 404,198 446,212 388,418
-3,694 7,520 -1,810 -4,866 7,521 3,615
272,616 319,842 401,667 409,065 438,691 384,802
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ERRARRUAENRHEE

BERU—REEE
BMENE/ EANEER
MRRARE
F 20E
Bis | E %74 (EBIAT)
S D)V
HEENER
MBERHAF @
BEANE Q

EBIT D+@
BRI 4E
LEFE-PS

BEABEQH
HHMFR O
FXMBEICRRT S LMBTIE
BB EIRE TS LRBFI
TothO BTN @
aEfE 0@
FEXEHKEEICRITER S
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2014 5EFE 2015 4EF 2016 5FFE 2017 & 2018 FE 2019 F/E
1,350,336 | 1,451,300 | 1,441,411 | 1,500,445 | 1,529,308 | 1,508,201
1,028,221 | 1,084,891 | 1,072,732 | 1,113,026 | 1,128,016 | 1,130,143
322,115 366,409 368,679 387,419 401,292 378,058
182,340 184,869 192,287 196,052 204,345 217,430
149,590 156,624 162,729 163,562 163,188 170,448
10,402 9,238 9,096 8,395 8,893 8,851
139,774 181,539 176,392 191,365 196,946 160,628
97,842 127,077 123,474 133,956 137,862 112,440
9,071 7,826 8,096 9,098 9,426 8,864
26,846 27,105 23,705 22,684 23,049 21,139
17,775 19,279 15,609 13,586 13,623 12,275
121,999 162,260 160,783 177,779 183,323 148,353
139,774 181,539 176,392 191,365 196,946 160,628
69,506 21,512 19,641 32,894 29,076 23,097
68,793 38,614 42,670 39,995 55,226 30,788
122,712 145,158 137,754 170,679 157,173 140,662
55,662 55,119 44,230 54,661 49,352 46,833
67,049 90,038 93,524 116,018 107,821 93,828
336 4,170 2,235 5,624 5,071 4,447
66,712 85,868 91,288 110,493 102,750 89,380
7,182 14,784 -1,427 -1,846 -3,003 6,778
74,231 104,822 92,097 114,172 104,818 87,050
1,051 3,413 2,405 5,824 5,034 4,333
73,180 101,409 89,692 108,347 99,783 82,716




B R B bR 1 [HAL - B A H]

EEX vy a-JO0—HEE 2014 FE 2015FFE 2016 5EE  2017FEE 2018 5EE 2019 FE
EETHKEICF @ 570806 | 601,495 580,565 609,595 | 600,319 | 595,227
BREZERICKBCF @ -263,970 | -170,305 | -1,909,547 | -1,676,489 | -597,502 | -552,494
BiERREER) O -197,469 | -236,164 | -305,151 | -280,424 | -365,446 | -424,853
Sk AR SO -202,627 | -240,613 | -316,197 | -308,860 | -393,901 | -449,456
FY—FryLa-70— O+ 306,836 | 431,190 | -1,328,982 | -1,066,894 2,817 42,733
FY—FryLa-78— O+O 373,337 | 365,331 | 275,414 | 329,171 | 234,873 | 170,374
IY—FyyLa-78— O+@ 368,179 | 360,882 | 264,368 | 300,735 | 206,418 | 145,771
M #% BB kBCF -252,279 | -242,847 | 1,425,188 | 1,434,788 -33,635 -32,993
Be&RUBREFASMOBREES 0 0 0 0 0 0
Re&RURERSYMOMENE 54,556 | 188,343 96,207 | 367,894 30,817 9,739
ReRUBREASVOHEES 75,445 | 130,002 | 318,352 | 414,559 | 782,454 | 751,636
B&RUBRERENOHRES 130,002 | 318,352 | 414,559 | 782,454 | 751,636 | 761,376
(NN (&S IS eV an [EA7 - 5]

EHEX vy - TO—FEE  20144EE 20154 2016 5 | 2017 4&EFE 2018 5EfE 2019 £EfF
BXFBIKBCF @ 223,613 | 259,880 | 234,144 | 275,101 | 289,728 | 240,152
BEFZBKBCF @ -212,912 | -233,219 | -295,808 | -166,352 | -247,420 | -268,657
BFEREEER) O -239,680 | -258,616 | -208,832 | -201,705| -257,264 | -265,152
Bt (C AR IAIOM 239,680 [ -258,616 | -208,832 | -201,705 | -257,264 | -265,152
FY—FryPa-70— O+ 10,701 26,661 -61,664 | 108,749 42,308 -28,505
FY—Fryia-70— O+O -16,067 1,264 25,312 73,396 32,464 -25,000
FY—Fryia-70— O+ -16,067 1,264 25,312 73,396 32,464 -25,000
A LSCF 1,689 -31,315 44,304 -71,422 7,174 -29,167
B&RUBREREMOREEE 0 0 0 0 0 0
B&RUB&REMOMEME 12,390 -4,654 -17,359 37,326 35,132 -57,671
Be&RUBRERENONERS 72,956 85,346 80,691 63,332 | 101,448 | 136,581
B&RUBRERENONRER 85,346 80,691 63,332 | 101,448 | 136,581 78,283
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B RAHERE
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T LEEENTE

BEXR(BEE) BEFE
BBLALyDLth®E
ROA[EBIT]
ROA[EBITDA]
ROA[EBIAT]
ROA [#% 5 Fi|2%]
ROA [ 4 £t F) 4 ]
ROA[B:# Fil 4]
ROIC
G LFiEE
5 bR

FELEREELE
5 L E R

F L EEBITH®E

5 L EEBITDA tb&

MREAFRE LR
ﬂ&%%ﬁ?—’)‘ﬂt*
BRMExv—
EHENT—DUE

HEEYXvY - TJO—HE
FEETY—Fryda-TO—LthE
BERAIY— Fryda-J0—HE
BEXE
RiFEENERFvya-TO—LhE
R A% B R 2 L =R
MR Ty a-T0—HE

EXvyyda-on—HE

2014 £FF8 2015 4FE 2016 fFfE 2017 FFFE 2018 &/ 2019 &£/ )
13.07% 14.57% 14.59% 12.94% 12.64% 10.38% 13.03%
15.79% 19.41% 22.36% 21.71% 23.36% 21.57% 20.70%
82.78% 75.05% 65.26% 59.63% 54.10% 48.14% 64.16%
13.49% 13.81% 14.92% 13.39% 12.64% 10.04% 13.05%

9.71% 10.98% 8.78% 7.43% 7.64% 6.83% 8.56%
30.29% 33.29% 35.26% 36.33% 37.79% 35.57% 34.76%
32.05% 33.00% 24.91% 20.45% 20.20% 19.21% 24.97%

1.21 1.33 1.53 1.68 1.85 2.08 1.61

9.71% 10.98% 8.78% 7.43% 7.64% 6.83% 8.56%
14.91% 15.58% 11.98% 9.86% 9.91% 9.07% 11.88%

6.80% 7.69% 6.15% 5.20% 5.34% 4.78% 5.99%

8.20% 9.71% 8.00% 6.55% 6.81% 5.98% 7.54%

4.92% 6.28% 5.556% 4.38% 4.79% 4.21% 5.02%

5.06% 6.40% 5.57% 4.44% 4.72% 4.14% 5.06%
12.27% 13.86% 9.63% 7.92% 8.94% 8.54% 10.18%
41.21% 43.49% 45.67% 46.94% 48.31% 46.25% 45.31%
58.79% 56.51% 54.33% 53.06% 51.69% 53.75% 54.69%
10.92% 10.21% 10.41% 10.61% 10.52% 10.68% 10.56%
69.71% 66.71% 64.74% 63.67% 62.21% 64.43% 65.24%
30.29% 33.29% 35.26% 36.33% 37.79% 35.57% 34.76%
46.53% 47.23% 48.09% 48.19% 49.04% 47.20% 47.71%
21.21% 23.30% 24.68% 25.43% 26.45% 24.90% 24.33%
25.60% 29.42% 32.10% 32.03% 33.69% 31.13% 30.66%
24.20% 29.23% 31.87% 30.84% 33.56% 31.09% 30.13%

8.85% 10.19% 9.61% 9.44% 9.86% 9.17% 9.52%
16.24% 13.94% 12.83% 11.86% 11.25% 11.63% 12.96%

6.42% 4.33% 3.79% 3.23% 2.93% 2.93% 3.94%
26.50% 23.47% 22.79% 22.60% 21.77% 23.09% 23.37%

169.13% | 1563.38% | 141.74% | 135.62% | 128.77% | 139.30% | 144.66%
39.40% 32.05% 28.09% 25.26% 23.28% 25.14% 28.87%
34.13% 34.60% 33.04% 33.46% 31.96% 32.27% 33.24%
18.35% 24.80% | -75.64% | -58.556% 0.15% 2.32% | -14.76%
15.19% 18.61% | -49.36% | -34.92% 0.08% 1.12% -8.21%
10.94% 11.42% 8.23% 6.84% 6.46% 6.20% 8.35%
-35.50% | -40.00% | -54.46% | -50.67% | -65.62% | -75.51% | -53.63%
0.00% 0.00% 0.00% 0.00% 88.561% | 111.16% 33.28%
112.67% | 103.94% 93.71% 92.08% 84.58% 90.71% 96.28%
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79 H Ak Ze i Rl it
MBI TR 2014 £FE 2015 4FfE 2016 5FFE 2017 4FFE 2018 £ 2019 FfE Fi

IR 2 1% 53 4

ROE 8.33% 9.78% 9.71% 10.82% 9.52% 7.99% 9.36%

FELERRAEE 4.94% 5.92% 6.33% 7.36% 6.72% 5.93% 6.20%

B EARERE 168.53% | 165.32% | 153.27% | 146.96% | 141.66% | 134.90% | 151.77%

ROE[ @& 74 (B&tt#kE)] 9.13% 11.55% 9.54% 10.61% 9.24% 7.40% 9.58%

ROA[E #H|#E] 5.02% 6.39% 5.86% 6.23% 6.08% 4.90% 5.75%

SEEEEENEE 10.35% 12.51% 12.24% 12.75% 12.88% 10.65% 11.90%

BEXR(REE)DERR 48.46% 51.04% 47.92% 48.83% 47.24% 46.05% 48.26%

MBL/SLy DR 0.59 0.60 0.65 0.68 0.71 0.74 0.66

ROALEBIT] 5.02% 6.39% 5.86% 6.23% 6.08% 4.90% 5.756%

ROAI[EBITDA] 10.38% 11.89% 11.27% 11.55% 11.12% 10.11% 11.06%

ROA[EBIAT] 3.51% 4.47% 4.11% 4.36% 4.26% 3.43% 4.02%

ROA [ & #|4E] 4.38% 5.71% 5.35% 5.79% 5.66% 4.53% 5.23%

ROA[ 24 3AHF 5] 2.41% 3.17% 3.11% 3.78% 3.33% 2.86% 3.11%

ROA[F#F|4E] 2.39% 3.02% 3.03% 3.60% 3.17% 2.73% 2.99%

ROIC 7.41% 8.88% 7.82% 8.28% 8.44% 6.51% 7.89%

bl ek 2t A S 23.85% 25.25% 25.58% 25.82% 26.24% 25.07% 25.30%

5t L IRl EE 76.15% 74.75% 74.42% 74.18% 73.76% 74.93% 74.70%

FELEREHLLE 13.50% 12.74% 13.34% 13.07% 13.36% 14.42% 13.40%

5t L BRI 89.65% 87.49% 87.76% 87.25% 87.12% 89.35% 88.10%

5t L SEBITHL®E 10.35% 12.51% 12.24% 12.75% 12.88% 10.65% 11.90%

5t L SEBITDA tb3# 21.43% 23.30% 23.53% 23.65% 23.55% 21.95% 22.90%

D*EJ:EEBIAka$ 7.25% 8.76% 8.57% 8.93% 9.01% 7.46% 8.33%

9.03% 11.18% 11.15% 11.85% 11.99% 9.84% 10.84%

9.09% 10.00% 9.56% 11.38% 10.28% 9.33% 9.94%

4.12% 3.80% 3.07% 3.64% 3.23% 3.11% 3.49%

11.08% 10.79% 11.29% 10.90% 10.67% 11.30% 11.01%

0.77% 0.64% 0.63% 0.56% 0.58% 0.59% 0.63%

a&%%s«w—vm& 56.61% 50.45% 52.16% 50.60% 50.92% 57.51% 53.04%

BRMEx<v— 375.82% | 346.54% | 343.12% | 337.90% | 332.02% | 356.45% | 348.64%

EHNERNT—E 46.44% | 42.75% | 44.14% | 42.22% | 40.67% 45.09% | 43.55%

BEXEFryLa-O0—HhE 16.56% 17.91% 16.24% 18.33% 18.95% 15.92% 17.32%

B EBHIY—Frvda-TO—tE 0.79% 1.84% -4.28% 7.25% 2.77% -1.89% 1.08%

BERATY—-Fryya-J0—tE 1.34% 3.04% -6.56% 10.65% 3.92% -2.55% 1.64%

REXEREFvyla-Jn—HE 8.02% 9.14% 7.78% 8.95% 8.95% 7.33% 8.36%

BIRRER ERF vy a-I0—th® -107.19% -99.51% | -89.19% | -73.32% | -88.80% | -110.41% | -94.74%

BB MR BRI AR 0.00% 0.00% 0.00% 0.00% | 365.33% | 479.02% | 140.72%

FEERFvya-J0—HE 159.98% | 143.15% | 132.74% | 143.76% | 147.11% | 149.51% | 146.04%
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SR B B bR At

MBIITR

MBRES
RAUMIZILGE DT
BCRALLE
REXRARILEE
FHFARKEE
REERLR
FEh/N—HF
BEXvyla-Tn—RAEIEE
FHFRRTHER
RHAHFREXNSEAELE
RHAEHFARM
7Y—-Frya-JO0—HE
AFIFHRHT EBITDA HE
PIAFF R EBITDA Lr3
RUERREES
ipad a3
e KA S 2
BERMXILRE N G
B

L EELE
EESXvryLa-J0—nRBEKER
FrimsiEtR(AEA—R)
IERRERRE A
EENE-RERMES

5t LB in R

WEE EmiERE
HABRBEER

e LEEEEA K
WEEERERA
HAB‘BEEA K
Frya-avN—oav-HA(I)L
& & ¥ EE R
FHREEEEREE
EEEEREZAR
FHREEEEREGER

2014 £EFE 2015 4FFE 2016 4FBE 2017 4EFE 2018 £F/E 2019 £FfE Fiy
38.72% | 43.97% | 38.18% | 34.30% | 37.34% | 39.90% | 38.73%
60.45% | 55.35% | 61.34% | 65.37% | 62.26% | 59.68% | 60.74%
27.83% | 25.40% | 40.65% | 48.89% | 46.80% | 44.95% | 39.09%

152.81% | 123.95% | 158.65% | 188.80% | 164.98% | 148.01% | 156.20%
6.46 5 8.61f% | 11.151% 8.44 fi% 9.20 fi% 8.01 fi% 8.64 %
18.10% | 20.63% | 13.42% | 10.47% | 10.37% | 10.39% | 13.90%

5.40% 5.02% 1.94% 1.80% 1.77% 1.90% 2.97%
4.85f% |  3.56f% | 6.98f% | 10.72f% | 9.59f% | 10.62 i 7.72 %
41715 | 2.79f% | -2.06 % | -3.97f% | 1493.23f% | 98.91 f% | 265.51 1%
1.87 fi 1.63 fZ 3.39 fi 4.96 % 4.72 % 4.96 fi% 3.59 fi%
1.06 % 0.69 1% 2.16 1% 3.15 &% 2.22 fi 1.73 f& 1.84 %

214.86% | 187.66% | 178.28% | 165.46% | 161.49% | 160.65% | 178.06%
97.27% | 95.37% | 74.82% | 61.45% | 65.53% | 69.29% | 77.29%
65.59% | 83.02% | 394.62% | 631.16% | 558.34% | 540.64% | 378.90%
30.88% | 61.90% | 108.93% | 137.46% | 74.11% | 128.80% | 90.35%
86.63% | 94.09% | 104.54% | 101.12% | 92.32% | 95.13% | 95.64%

1.09%H | 2404 A | 876 # A | 5183 » A | 47T #H | 494 » A | 3.68 # H

-226,685 | -108,553 | 1,636,203 | 3,201,945 | 2,980,432 | 2,757,000 | 1,706,724

29.22 36.27 32.36 32.67 32.33 38.27 33.52

25.44 25.64 26.00 25.36 20.94 22.57 24.33

14.19 14.46 12.87 11.90 12.72 12.58 13.12

1249 H | 1006 H | 1128 H| 11.17H | 11.29H 9.54 A | 10.97 H
1434 H | 1424 H | 1404 H | 1439H | 1743 H | 16.17H | 1510 H

25.72 H | 25.24 H | 2835 H | 30.67H | 2870 H | 29.02 H | 27.95H

1.11H| -094H| -3.04H| -511H 0.01H| -331H| -1.88H
0.38 0.39 0.36 0.36 0.33 0.30 0.35
0.38 0.39 0.39 0.40 0.40 0.37 0.39
967.94 H 926.93 H | 1009.86 H | 1022.44 H 1100.95 H 1230.84 H | 1043.16 A
967.94 H | 926.93 H | 932.44 1 | 910.42 H | 914.70 H | 974.55 0 | 937.83 H
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79 1 AR F SRR A

MBEIR

MBRE S i
RAUMIZILRE NS
BCRALLE
REXRARILE
FHFAREE
REERLR
FEh/N—H=E
MRXvyla-Jo—nwRARKILE
FRFRRTHER
RHAHFREXNSEFELE
RHAEHFARM
FY—-Fyyia-JO—HE

A7 H =% EBITDA b3

#iAF|FHE> EBITDA HE

EMERREMST

&7 th 3
B & & S

SRS
mBhLLE
LEELE

BRX vyl a-o0—wRBAKEE

FRABIELR(ABA—R)
ERELRE A

ERi-EEEDE

je L RAEDERE
HHEN e O En =
HARBOEEE
L RECEAH
HREN & FEE R A 8
HARBEEZEAH

Fryda-avnN—oav-HA(I)L

B & & E E R
AREELERERE
B & & Z E#A %
AREEEEREZAH

2014 4EE 20154 2016 4EFE 2017 4EFE | 2018 4F[E 2019 4FfE Fiy
28.76% | 30.88% | 31.27% | 33.22% | 33.35% | 34.14% | 31.93%
69.61% | 67.42% | 65.67% | 63.67% | 63.56% | 62.66% | 65.43%
30.46% | 30.90% | 31.46% | 30.70% | 30.28% | 30.56% | 30.73%

229.10% | 206.92% | 191.29% | 175.28% | 174.40% | 167.78% | 190.79%
7.86 = 9.42fF | 11.30fF | 14.09F | 14.46f%F | 13.091F | 11.701&
11.53% | 13.56% | 11.85% | 14.06% | 14.08% | 11.70% | 12.80%

2.09% 2.19% 1.65% 1.44% 1.39% 1.23% 1.67%
11.76 {5 |  9.311%| 9.301% 7.85 1% 8.62 = 9.45 = 9.38 &
73.291% | 29.991% | -13.76 1& 7.971% | 20.941%F | -29.64 1% | 14.80 1%

2.93 1& 2.60 & 2.79 1& 2.66 & 2.72 1& 3.02 1& 2.79 1&
1.64 15 1.49 & 1.61 1= 14112 1.26 1% 1.52 & 1.49 =
255.61% | 242.01% | 257.21% | 237.74% | 235.85% | 234.51% | 243.82%
95.79% | 97.20% | 107.85% | 104.37% | 105.84% | 109.61% | 103.45%
68.98% | 65.15% | 64.53% | 79.02% | 74.76% | 61.80% | 69.04%
23.02% | 21.87% | 16.36% | 24.65% | 19.54% | 17.04% | 20.41%
42.43% | 48.41% | 42.94% | 51.87% | 47.61% | 36.47% | 44.96%
076 B | 06758 | 05358 | 081 »HA | 1.07»A | 06358 | 0.75 » A
-163,488 | -187,071 | -193,406 | -111,238 | -153,620 | -251,549 | -176,729
39.81 41.85 41.56 53.25 47.03 53.49 46.16
17.80 18.27 12.96 10.99 10.76 9.65 13.41
12.45 14.13 17.05 17.11 15.94 16.14 15.47
9.17 B 8.72 H 8.78 H 6.86 H 7.76 H 6.82 H 8.02 H
2050 H | 1998 H | 28.17H | 33.21H| 3392H | 37.82H | 2893H
2931 H | 2583H | 21.40H | 21.33H | 2290H | 2262H | 23.90 H
0.36 H 2.87H | 1555 H | 18.73H | 1878 H | 22.02H | 13.05H
0.62 0.65 0.54 0.57 0.55 0.53 0.58
0.62 0.65 0.61 0.63 0.62 0.60 0.62
585.00 A | 563.84 H | 672.56 H | 645.58 0 | 664.14 A | 694.15 B | 637.55 H
585.00 B | 563.84 B | 597.62 3 | 575.20 A | 585.67 H | 612.79 B | 586.69 H
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b RR13)i S Ty S i

MBIITR

PEXR 1 AEEYIEE
REBBGER) BHME (N
RERBGER) HHEER (N)
PEEEBSEH @Em W
REER1ALIYF LEOTA)
RER1 ALY T ERFECTF)
RERIALYEEFREH)
RER1ALYBEFIRGGH)
BB ALY EE CFBM)
RE%E1ALTYTY—CFBM)
AHEBREEOH) (BHM)
HERIALEYRERANAHERGH)
HEATALEYREGEA)

HERIVALYABEREETR)

BEES
S LEEEmE
REEEME

AHRRERDOANEINE

ERASigmE

REM S MNE
BRI ME
BEEEICKACFigmMmaE

ZY—-Fyyia-JO—HEmE

WEEE
EeEESHIEME
IERREERE RIS NE
FREREEENE

Bl ¥ 2 15 hn ==
AREmE
FRFARAEME
THEHFAREME
RHHHFEEEME
¥ EE N 3R

B EFREME
BEEXREME

FEFI RSB MME
YRTFITILEREE
PEEBHMAFHEME
AW GEE) (SHBE) N
HER B GERE) (EREFHERR) #8m=E

2014 SFEE 2015 5FFE 2016 €FEE 2017 &EE 2018 £FFE 2019 & jE Ty

28,741 28,706 28,593 28,867 29,128 29,603 | 28939.67
7,777 8,052 8,275 8,494 8,799 9,112 | 8418.17
36,518 36,758 36,868 37,361 37,927 38,715 | 37357.83
4,579 4,729 4,766 4,877 4,952 4,765 |  4777.97
1,887 2,057 2,177 2,289 2,392 2,204 | 2167.74
1,387 1,574 1,680 1,772 1,871 1,695 | 1663.38
723 918 1,066 1,059 1,157 1,028 991.68
1,563 1,636 1,575 1,632 1,583 1,537 | 1587.68
840 1,173 -3,605 -2,856 7 110 -721.54
85,370 86,944 87,175 88,139 89,191 89,5691 87,735
234 237 236 236 235 231 234.87
14,289 14,333 19,130 23,845 24,510 24,805 20,152
12,144 12,010 12,174 12,164 12,410 12,722 12,271
- 3.95% 1.07% 3.70% 3.08% -1.78% 2.00%
- -2.84% 3.08% 5.70% 2.19% -0.27% 1.57%
- 1.84% 0.27% 1.11% 1.19% 0.45% 0.97%
— 14.23% 7.07% 6.85% 7.21% -7.55% 5.56%
— 19.46% 10.27% 3.47% 8.41% -9.23% 6.48%
- 27.75% 16.44% 0.66% 10.93% -9.31% 9.29%
- 5.38% -3.48% 5.00% -1.52% -0.85% 0.91%
— 40.53% | -408.21% -19.72% | -100.26% | 1416.97% | 185.86%
- 0.97% 33.86% 26.32% 4.34% 3.31% 13.76%
— 22.57% 35.45% 52.88% 44.70% 22.03% 35.53%
— | -52.11% | -1607.28% 95.69% -6.92% -7.50% | -315.62%
— -0.45% 1.67% 1.25% 3.56% 4.64% 2.14%
- =7.75% -5.26% -6.51% S7.78% | -13.06% -8.07%
— -7.55% 48.35% 34.63% -0.62% -0.98% 14.77%
- “7.84% | 114.24% 51.90% -0.10% -0.78% 31.48%
— | -19.98% -7.95% -8.86% 25.51% | -37.72% -9.80%
- "6.22% | 128.17% 54.69% -0.80% 0.49% 35.27%
— 13.98% 15.90% 13.13% 13.72% 10.38% 13.42%
— 14.66% 16.23% 13.48% 13.61% 10.39% 13.67%
— 15.77% 15.95% 13.08% 13.77% 10.87% 13.89%
— 16.28% 16.39% 14.10% 13.81% 10.87% 14.29%
-1.14% -2.73% -6.01% -4.79% -0.92% -7.33% -3.82%
— 0.66% 0.30% 1.34% 1.51% 2.08% 1.18%
— -0.12% -0.39% 0.96% 0.90% 1.63% 0.60%
— 3.54% 2.77% 2.65% 3.59% 3.56% 3.22%
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NSRS TR Ve n

MBEIR

HES 1 ABVIEIR
HRABGER) BERRA (L)

HERMGER) BMEREER (N
HEEHEEER L

HEERIAEYFEERGBH)

PEER1AS=YFEERFIZECTH)

REERALT-YERHETM)
PREERNALT-YRKHETTM)
PERRTANLI-YERE CF(BM)
XA ALY TY—CF(BM)
ARBRERDOH) (BHM)
HERRIALEYRERAAERTTF)
REEBIASYRETRM)

HER1ALYAREREEGR)

BEESH
5o b B
REEEE

ABERER DA EME

BRI RiEmE

BE S mE
R FIIE IR
BEEEEICKACFiEME

ZY—-Fyyia-JO—EmE

R EE MR

B EESHISME
IERRESR A A N3
FREEEESNE

Bl & EEmE
BREMmE
AHFABEAEME
TERAENTFARMREMNE
ERAENFRMREMNE
P& MK

B &EAREMNE
HEEAEME
FIZRIRSHEINE
YRTFITILREE
EXBHAFHEME
R AM GEE) (HEMA) B
TERB R GER) (FREHERR) N

2014 SFEE 2015 4EFE 2016 €FEE 2017 &EE 2018 £FEE 2019 & fE T
X1 47,456 47,382 47,869 47,842 48,323 | 39812.00
1 12,312 12,479 11,964 12,278 12,617 | 10275.00
%1 59,768 59,861 59,833 60,120 60,940 | 50087.00

2,428 2,408 2,508 2,544 2,475 | 247251

613 616 648 667 620 632.86

304 295 320 328 264 301.88

144 152 185 171 147 159.68

435 391 460 482 394 432.35

45 -103 182 70 -47 29.39

91,560 94,354 95,185 96,081 98,312 101,364 96,143
158 159 161 164 166 161.46

4,757 5,025 5,136 5,385 5,375 | 5135.49

3,751 3,943 3,952 4,082 4,155 | 3976.44

- 7.48% -0.68% 4.10% 1.92% -1.38% 2.29%
- 1.39% 4.01% 1.96% 4.23% 6.40% 3.60%
- 3.056% 0.88% 0.94% 2.32% 3.10% 2.06%
e 29.88% -2.84% 8.49% 2.92% | -18.44% 4.00%
- 33.00% -0.91% 10.57% 3.12% | -19.08% 5.34%
— 28.71% 6.31% 21.04% -7.01% | -13.01% 7.21%
- 16.22% -9.90% 17.49% 5.32% | -17.11% 2.40%
— | 149.14% | -331.29% | -276.36% | -61.10% | -167.37% | -137.39%
— 2.04% 5.79% 2.16% 5.36% 1.16% 3.30%
- -0.17% 6.96% 10.50% 19.29% -5.68% 6.18%
— 14.42% 3.39% | -42.48% 38.10% 63.75% 15.43%
- 3.59% 5.27% 0.19% 3.78% 3.19% 3.20%
— -7.47T% -5.35% | -10.97% -7.54% -9.00% -8.07%
- -1.18% 3.05% -0.94% 5.17% -0.27% 1.16%
- 3.50% 7.73% -0.30% 3.90% 2.10% 3.39%
— 22.30% 23.97% | -21.81% 23.79% 65.14% 22.68%
— 1.96% 6.13% 2.18% 2.15% -4.63% 1.56%
- 9.41% 11.47% 8.11% 5.69% 3.67% 7.67%
— 9.56% 7.13% 8.56% 5.74% 3.56% 6.91%
- 7.65% 7.47% 8.96% 6.13% 4.23% 6.89%
- 9.48% 9.11% 10.62% 7.25% 4.90% 8.27%
-22.38% | -25.67% | -26.656% | -31.50% | -27.39% | -29.86% | -27.24%
0.16% -0.05% 0.48% 1.36% 0.49%

-0.16% 1.03% -0.06% 1.01% 0.46%

1.36% -4.13% 2.62% 2.76% 0.65%
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RE@ {FEME - HEDHR
S S 2t

R {E - #RE SR

HrAREER
()

BmLFE ©
RTHHILE (K

X% (mrm

1 24 fE (T 35EH) &5

FREDOEY (BAMA)

EPS (M)

BPsS(B2&#A) (M)

DPS (M)

PER

PBR(BEZ&EX)

PDR

X 1EEY

ELMEY @

B fEm

NEERE

BABERER =0+©
EBITDA 3%

EBITDA (H5H)

EV/EBITDA {5%£ (BH%ti)

24t 19D EV/EBITDA {£

EXRfEEOMAMEE (HHMA)
# 1O MEDH B ELE (M)

2014 4EFE 2015 4EFE 2016 4EEE 2017 £EfE 2018 £4EfE 2019 £EfE Ty

21,745 19,905 18,140 20,130 25,710 17,320 20,492
(2015/3/31) (2016/3/31) (2017/3/31) (2018/3/30) (2019/3/29) (2020/3/31)

— | 91.54% | 91.13% | 110.97% | 127.72% | 67.37% | 81.45%
206,000,000 | 206,000,000 | 206,000,000 | 206,000,000 [ 206,000,000 | 206,000,000 | 206,000,000
(2015/3/31) (2016/3/31) (2017/3/31) (2018/3/31) (2019/3/31) (2020/3/31)

4,479,470 | 4,100,430 | 3,736,840 | 4,146,780 | 5,296,260 | 3,567,920 | 4,221,283
5,931,670 | 5,438,756 | 6,604,008 | 8,501,969 | 9,646,976 | 7,884,691 | 7,334,678

23,640 23,640 25,610 27,580 27,580 29,550 26,267
1,342.15 | 1,714.64 | 1,996.52 | 2,014.65 | 2,238.89 | 2,027.77 | 1,889.10
10,265.27 | 11,770.36 | 13,681.22 | 15,602.65 | 17,703.73 | 19,514.81 | 14,756.34

120.12 120.12 130.13 140.49 140.75 150.60 133.70

16.20 11.61 9.09 9.99 11.48 8.54 11.15

2.12 1.69 1.33 1.29 1.45 0.89 1.46

181.02 165.71 139.40 143.28 182.67 115.01 154.51

6.17% 8.61% | 11.01% | 10.01% 8.71% | 11.71% 9.37%

0.55% 0.60% 0.72% 0.70% 0.55% 0.87% 0.66%
108.71% | 118.76% | 141.18% | 137.01% | 107.27% | 170.61% | 130.59%

-8.71% | -18.76% | -41.18% | -37.01% “7.27% | -70.61% | -30.59%

0.55% | 92.14% | 91.85% | 111.67% | 128.27% | 68.24% | 82.03%
778,166 | 821,046 | 844,950 | 878,050 | 921,037 | 870,680 | 852,321.50

6.82 5.69 6.58 7.87 7.97 5.83 6.79

6.34 1& 5.58 1& 6.17 1& 6.67 1& 6.84 1& 5.81 & 6.23 &
4,931,681 | 4,581,819 | 5,209,712 | 5,856,210 | 6,303,710 | 5,060,020 | 5323858.51

23,940 22,242 25,290 28,428 30,601 24,563 | 25843.97

EBITDA =3R4+ EEGEMAE & Lo
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74 A AR Z B kA

A - #R M5 AT R

HrAREER
()

BmLFE ©
RTHHIRBE (K

X% (mrm)
1 24l fiE (7 35EH) &5m)
FREDOEY (BAMA)
EPS (M)
BPs(B2&#A) (M)
DPS (M)

PER

PBR(BZ&EX)

PDR

X EEY

ELMEY @

B fEm

NEERE
BABERER =0+0
EBITDA &%

EBITDA (H5H)
EV/EBITDA {5%£ (BH%b)

24t F 19D EV/EBITDA {& 3

EXREEOMABREE (HHMA)
# 1O MEDH B EEE (M)

2014 4EFE 2015 4EFE 2016 £EFE 2017 £EfE 2018 £4EfE 2019 £FfE iy
6,303 6,949 7,241 7,431 8,339 7,396 7,277
(2015/3/31) (2016/3/31) (2017/3/31) (2018/3/30) (2019/3/29) (2020/3/31)
— 110.25% | 104.20% | 102.62% | 112.22% | 88.69% | 86.33%
193,735,000 | 193,735,000 | 193,735,000 | 193,735,000 | 192,481,400 | 191,334,500 | 193,125,983
(2015/3/31) (2016/3/31) (2017/3/31) (2018/3/31) (2019/3/31) (2020/3/31)
1,221,112 | 1,346,265 | 1,402,835 | 1,439,645 | 1,605,102 | 1,415,110 | 1,405,011
2,069,813 | 2,224,710 | 2,349,191 | 2,383,167 | 2,585,459 | 2,416,075 | 2,338,069
23,248 25,185 27,122 29,060 32,340 35,018 28,662
344.55 443.52 471.52 570.71 532.44 466.06 471.47
4,138.65 | 4,534.29 | 4,857.50 | 5,273.41 | 5,612.63 | 5,847.27 | 5,043.96
120.07 130.08 140.09 150.10 167.58 182.60 148.42
18.29 15.67 15.36 13.02 15.66 15.87 15.64
1.52 1.53 1.49 1.41 1.49 1.26 1.45
52.49 53.42 51.69 49.51 49.76 40.50 49.56
5.47% 6.38% 6.51% 7.68% 6.38% 6.30% 6.45%
1.90% 1.87% 1.93% 2.02% 2.01% 2.47% 2.04%
368.84% | 362.43% | 374.56% | 391.06% | 387.82% | 473.47% | 393.03%
-268.84% | -262.43% | -274.56% | -291.06% | -287.82% | -373.47% | -293.03%
1.90% | 112.12% | 106.14% | 104.64% | 114.23% | 91.16% | 88.05%
289,364 | 338,163 | 339,121 | 354,927 | 360,134 | 331,076 | 335464.17
5.86 5.47 5.75 5.47 5.72 5.80 5.68
6.34 % 5.58 fi% 6.17 {5 6.67 {5 6.84 1% 5.81 1% 6.23 %
1,833,864.35 1,887,106.81 2,090,919.89 2,367,208.11 2,464,809.00 1,924,072.04 2,094,663.37
9,465.84 | 9,740.66 | 10,792.68 | 12,218.79 | 12,805.44 | 10,056.06 | 10,846.58

EBITDA =3R4+ EEGEMAE & Lo
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SRR SFE At

1 (i - BR Al 53 AT R 1445E 20154 2016 5 2017 5% 2018 FE 2019 F & 1y
EEXaXb
EERHBE 30.00% | 30.00% | 30.00% | 30.00% | 30.00% | 30.00% | 30.00%
=l mpay 0.04 0.04 0.01 0.01 0.01 0.01 2.08%
YR F|FE 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10%
TR — AU+ DI 3% 3% 3% 3% 3% 3% 3.00%
B (R—%) X2 1.00 1.00 1.00 1.00 1.00 1.00
BEEZEXIXE 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
MEFHERIRE 3.19% 3.13% 2.29% 2.11% 2.21% 2.08% 2.50%
BEAXFIFEE- X RTLYR
BEEXRTLYF 10.07% | 11.57% | 11.59% 9.94% 9.64% 7.38% | 10.03%
BEEXRXTLYE 6.52% 7.86% 6.50% 5.32% 5.43% 4.75% 6.06%
EEXBTERITILYK 9.08% | 10.74% 7.24% 5.82% 6.74% 6.46% 7.68%
Vi A AR & SE ks 1k
1AM E - BR il 2 T R 2014 SFE 2015 4F/E 2016 5EFE 2017 5EFE 2018 SF[E 2019 /¥ T35
EAXRaXE
REEHFE 30.00% | 30.00% | 30.00% | 30.00% | 30.00% | 30.00% | 30.00%
=li-=P ey 0.01 0.02 0.01 0.01 0.01 0.01 1.17%
YR FFHE 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10%
TR —R 714 QRS 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
B (R—43) X2 0.89 0.89 0.89 0.89 0.89 0.89 0.89
BEEXIRF 2.68% 2.68% 2.68% 2.68% 2.68% 2.68% 2.68%
MEFHERIR 2.18% 2.23% 2.07% 2.02% 2.03% 1.93% 2.08%
EXFFER- RS ZTLYF
BEEXRTLYF 5.64% 7.10% 7.03% 8.14% 6.84% 5.31% 6.68%
BEXRXTLYR 2.83% 4.16% 3.80% 4.21% 4.05% 2.98% 3.67%
EEEXBTERXTILYR 5.22% 6.65% 5.75% 6.26% 6.41% 4.59% 5.81%

1 (16 ~<—)

o, PHEIT4FERTRBLELL,

%2 (19—

Bix. 1 A31 HOBKMEAMEH L E L,
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REO MIFERDTERELR

(1) UREMEDH

CHS - E 5] NS

2,000,000 1,822,039 1,878,137 1,844,647
1,800,000 1,672,295

ig6

1,738,409 1,756,980

ioo il 1 i45 i.s i01

20144F 20154E 20164EfE 20174 20184EfE 20194F

1,600,000
1,400,000
1,200,000
1,000,000
800,000
600,000
400,000
200,000

0

mERESGERA St eI ARESERA St

Wi ESEFRASAE (BUF, JR 30 13, 2014 A5 2018 A2 & CIRNEFIC B EPRE 2 IE L T
5. Fo. WHAXRREHERASE UUF, JRIEAAR) &, 2016 FHEE 2RV TF IR TR 2 I8N L Tw
%o Witk E b N2 OB FEFICHNETHHGBETH D120, KEEFEIIEOBBII A b e, L,
2019 EEOEFEINIRITWAEE H 20 6 R TROLRE WA AR 5N D, Ziud, 2020 FEOFEFHE O IEE %
oo TWAHM T T AV ADBIIERIZE DM ARBEEL WD EEZ LN,

JR B E LIS JR THHAL D ik L TV olid, BAD = KETH &k S B ~4 R ~ 5 KBk
MO HHFEFEARIC BT DI (FERA 1A 14,520 M) 238b-> T\ L& 25, [LBEHEsgsT rEk
A1 A 15,400 M) ThH 272D RHFEFEROFHEDL SN D25, £iz. JR P HADE LN R E
TOEHEFICHB T DIERMOF AL E L L HEEE TOMBENL FHboTWnD L E X5,

RN (Gt ks #Em=s

2014 - | 2015 4F% | 2016 4R | 2017 4R | 2018 4R | 2019 £ -
JR i - 3.95% 1.07% 3.70% 3.08% -1.78% 2.00%
JR PEHAR = 7.48% -0.68% 4.10% 1.92% -1.38% 2.29%

Wth & b (EIEE TR THRB L T D Z L 3bh 5, (B EDGRIEINR D LT E 2R TR LT,)
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Mg 75 ] BOEH S

500,000
450,000 438,715
' 392,913 395,502 397,881
400,000
337,440
350,000
300,000 264,134
250,000
200,000
150,000 10,493
5,868 1,288 02,750 9,380
100,000 6,712
] [ | I l |
0
20144F % 20154F % 20164 20174 20184F 20194F
B R A AR A m T AARE S ER S
== = K=Y 357
AR =p e SR TS
23.36%
25.00%
o 22.36% 21.71% TL57%
19.41%
20.00%
15.79%
15.00%
10.00%
0 6.33% 736% 6.72% .
5.92% 20970 5.93%
4.94% ==—=C== — e
IS S. — —
5.00% P
0.00%
20144 20154 20164 20174 20184 JF 20194 )

—o—HiikE PR A —e=PT HAIRE ZEHR St

BRI IR IS & LT, 72 0 REBREDHW T D Z Enbhd, Lo, FAHcB W TKIE
BRSO A DW=, ZE L TREFISZAITE Wb 52 5,

JR HIEIZ IV TR, 78 B EofERI iR =1E 20%A114 T, mifhD#21E 10~15 O] THERE L T\ 5, mitho &3
WaE (78 b@) [ZiE, &EDRERBTRNIZD | BRI DN TE LR REFIERDOMEDEIT DA > T
HEEZBND,
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e b E AR R

37.79%
40.00% 35.26% 36.33% 35.57%
33.29% —— —
—
35.00% 30.29% —
30.00% /
25.00%
20.00%
12.51% 9249 12.75% 12.88%
15.00% % b 12.24% 10.65%
O — —0 O
10.00% ~— —
5.00%
0.00%
201445 20154F % 20164F 20174F ) 20184F % 20194F

== HUBIRE BRIt el P8 H AR SRR 1

e EEEENISRIT JR WHFEO LA, JRIEHAL Y SVETHBE L T\ 5, 2% 0., JR HIEO HFNRARET
& L EREN D OFENE N ERDND, JREARITFRELSLHEEE TOWMBEETE S OFIEEAIH L
TWHEEZ D,

ROA

12.00% 10.98%
10.00%
8.00%

6.00% S-V —— e 4\4-9.0%

4.00%

2.00%

0.00%
20144 )F 20154 20164 20174 )F 20184 20194 %

—o— HIBIRE POERA Dt e H AR SR A 24
ROA 7' Z 7%, With& b 2015 fEE HLRBAMHIICH 5, JR HEIL, FHEE Z LK 500 (EHFEE DE %

FIZERHEM L TV DAY, ROAIFTHADICTEA L T\ D, Zhud, TR sd @ SE Gt ([T X 2REED
HMAFERTH D EEZX BN, JRTEHAARD ROA TR IR <HB L T D,
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(2) ROE o4
<FaRv - VATFTLITE B>
ROE ¢ ROA ZML FostERcEH I NS,
ROE = 7 EE AR X REARDEEE X LS L v DR

ROA = 7€ LRl X MEAREGRHK
(ROA 35 2 53 F & %)

W& Poatk A ot

e k& REAMNEGE MHBEL LYY ROA

BRI ER H= [Ri&AIZE]

15.79% 32.05% 13.07%
19.41% 33.00% 1.33 6.40% 14.57%
22.36% 24.91% 1.53 5.57% 14.59%
21.71% 20.45% 1.68 4.44% 12.94%
23.36% 20.20% 1.85 4.72% 12.64%
21.57% 19.21% 2.08 4.14% 10.38%

(ROA I3 itk 2 5> 7 & 5 3)

P HARE BoE kA otk

7 LE WBEARMEE MHEL Ly Y ROA

BRASF LR e [EA&AEE ]

4.94% 48.46% 0.59 2.39% 8.33%
5.92% 51.04% 0.60 3.02% 9.78%
6.33% 47.92% 0.65 3.03% 9.71%
7.36% 48.83% 0.68 3.60% 10.82%
6.72% 47.24% 0.71 3.17% 9.52%
5.93% 46.05% 0.74 2.73% 7.99%

(ROA 3k Flis % 1L+ %)
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ROE

16.00% 14.57% 14.59%
14.00% 13.07% 12.94% 12.64%
5

12.00% 0 750 0.719% 10.82% o 5o, 10.38%
10.00% 8'?f%/._./‘\‘\7-9.9%
8.00%
6.00%
4.00%
2.00%
0.00%

20144F & 20154 20164 20174 20184 20194

== HUBIRE BRIt el P8 H AR SRR 1

ROE 277 755, JR HifFix 2016 FE2 S JR FHHAIE 2017 FE £ TIRIZISEMERICH 0. Z 0L
W IR AT D B

JR H#FD ROE D/t

JR HifE 13, 2014 EEH 5 2019 £ 12213 T ROE % 10% LA EickFF+2 o e A cE w3, i,
THERTER ORI HBUC X 2 LEN RIS PR TE T EILLTH B EEZ L, RKEBELURKD ., 2 DKHELRHE
FELBLT 2 720213, HapiRofHAERICIG . CEEOEE2TR ) SRR TH 2 EE LD, kR,
BUHEERTE & OB RIC 72 2 BB SFE L R 0w b TH 5, 2%V, SHEICB T IRER~ZHERIZ
JREHOME Lo TnbEFER 5, 20O, BEOKIERMELIF2TbRVIRY . FIAKOMAILIE
DRV EEZS, L L, TETERLHMESEIC X 2MEBHIEICKELTETWwE, LaL, ZE
I T ORBIMCALE T 25654 | 22D SETT~DOBENICFRIA 202 o T L £ 5 T Tk, BEFH
EDMEEITH ILEHEHE . Tl MEMZIKAiE 2 EHT 272010 - RAHEH F Y EFL TR,
Stk B L BB O S THAT IMERICHRAZ 2 EDON R V72010 | FEpfiEN TO ¥ — v xh L
FExX Y MABRBOMIRICED 2 EThH b,

JR PEHA D ROE D73kt

JRPEHAIZ, 2014 4EFEA 5 2019 4EFE 1241 € ROE 13 10% Kl CHER L T\ 3, JR P9 HARDTERR 1T,
BEVE P D i@ Fd - 1S (X R A2 72 WIRTE T H 2 A3, AKMHiS 28 B4 2 O FIH 134 < Td R E Ui % A A H
RV EDFHERTHE EE 25, JRIEHAD ROE 2 LEX ¢ 2 7z0ic, fERROEGOMHEEFIZERT
FeweEZ 5, e o, BEE (Ko, KR - &R - oER) 72 & Clid JR AL ORERS S S I L
TH Y, HEEOME LT %2175 T & Tt~ FHBE RN CLE S BNE D 2 L EZ 502672, £ T, ROE
LR IEIAMBTFERE LCithd b 0MMABEOMEEZIRES 5, @A TORMEL LN L6, il
I DBHRETEHEHEOWGEREEZITI LTI L RIMAROERICOR D, MHRWICEENGE2 A E
T5LEZS,
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B) Fvwvya - JO0-9H

= Y - Y . —
Mg 75 ] HEEEIIC X A X vy 2 - 71
700,000
570,806 601,495 580565 609,595 600,319 595,227
' ———
600,000 —— : —— o
500,000
400,000
289,728
275,101 ,
300,000 293 613 259,880 234,144 240,152
, P A
200,000 L
100,000
0
20144F % 20154F % 20164F 20174 20184F % 20194 )&

== HUBEIRE BRIt e P8 H AR SRE MR A 4

HEFTBICL2F vy vy - 7a—13, JREEE JR EAARDOMHEE b, HIZE A 225K ¥ 225Kl o B
Fa B L5, £z, JREBOTBBEMICEREHIC L2 Fyvyva - 70 —BREVWED, XD
ZDF Xy v akBEMLTVEEF A5, Mithe dREAEBITA L NG W20, KEICHEWTLEL 7]
WEHKHTWILEEZOLND,

[HAL : B 5] BEEEC X 5 F vy a s 7u—

0 -212,912 -170,305 -166,352 -247,420 -268.657

-500,000 -263,970
97,502 -552,494

-1,000,000
-1,500,000
-2,000,000 -1,676,489
-1,909,547
-2,500,000
20144F % 20154 20164 201742 20184E 20194FfEF

=0 HUBIRE BRIt e P8 H AR SRE MR A

BEFIC L D%y v o - 7a— 3 JREEE JREGHAOHE L b~ A FATHR LTS, 7772
B2 JR HHED 2016 F1E, 2017 FREICE T 5 KE Il 13, 2027 FFICHEERTEZ 2 ) = 7 hysgimpiic
BfRd 2 [HHRFTER~OESRESEHEOREIC L 2XH ] PRKEATERTH S, —H. JREHARIRIL
B RE L - EIEE 21T > T3 LB 2 5,
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[BAL : 5] MBEcCXd2F vy 70—

1,600,000 1,425,188 1,434,788
1,400,000
1,200,000
1,000,000
800,000
600,000
400,000
200,000 1,689

0 -
-200,000 J -33,635 -32,993

-400,000 252,279 -242,847
201445 20154E 20164F 20174 20184F & 20194 )&

== HUBIRE BRIt el P8 H AR SRR 1

JR QM BIEINC L H5F v v o « 7u—id, 2016 4EE L 2017 EETRELSHEML TS, JR
HAOMBEHNC L E2F vy via - 7a—bRELTHB LTV,

2019 FEICH VT, Withe bEEFHCLIF vy - 7r— (+) BEFHCLS5F vy -7
n— (o) MBEHCES2Fyyva - 7r— () Thd, 200, [RETxFY vy aZAIL, [k
DREEZATF T HE BT, MBEZESELTWD] L) 2 eRnbnd,

(¥ ;5 5] JZV— - Fyvia-- 70—
600,000 431,190
306,836
300,000 108,749
.1 42,308 -28.505
0 o~

10,701 26,661 i 42,733
-300,000

-600,000
-900,000
-1,200,000 -1,066,894

-1,500,000 1,328,982
20144 20154 & 20164 & 20174 & 20184 & 20194

=0 HUBIRE BRIt e P8 H AR SRE MR A

JREEDO 7Y — - Xy via- 7a—% 2016 FE L 2017 FEETIIRE L A T RAZE LTV D, =
., EEo TR~ DR ESERETOREICL I ZH ] PREAERNTHIEEZLNDS, —/.
JREHARIZIKZABRIDE O R HBMLELZ7 Y — - Fvvia - 7a—%2AIHLTEBY ., INEEHRN

mWEE R 5,
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(4) BABIRREHT

(4)-1 FEHIRISILEEA DM CREIEDHT)

2T, IRENER, MR, HEX v v Yo - T o —SHRBIAE R W TR SCIARE S & T

Do
Ny %7
TRE) R
700.00% 631.16%
600.00% 558.34% 540.64%
500.00%
400.00%
300.00%
200.00%
83.02%
100.00% 05.59%
o= — —— —
0.00% 68.98% 65.15% 64.53% 79.02% 74.76% 61.80%
20144F 20154F 20164 20174 20184F 20194F %
=@ TR BRIt e VG [ KRB FE MR S
L i e 2
160.00%
137.46%
140.00% 128.80%.
120.00% 108.93%
100.00%
80.00%
60.00%
30.88%
40.009 9
% 23020 21.87% 16.36% 24.65% 19.54% 17.04%
0.00%
20144 & 201545 20164 20174 20184E 20194E 5

=0 HUBIRE SREMR At e P8 H AR E SRE MR A

JR H g, JR 15 A ARDOMFE & b 2014 FEE & 2015 FEEITREN LR, HHEHE L 100% % EElS TR0
7o, ZO2FEMITHE & HEMNIEINMERNEE 25, Lol JR FUETIEN LR & YRR L I
ER L, 2019 FEEICBWTIE 100%% K& < EE->TWa 72, B EIENTIFDIcEnES 25, L
22U, JR P HARIE 100%% #IZ FElo> TWD 2 OFENERE, YIEEHEIZIT 5 B AR /TR kBT

bHEExD, LinL, Withe bRFRETH LD UHHTH D LIRS A,
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HEX y vy a - 7u—0E AR

120.00%

104.54% 101.12% 95.13%
94.09% 92.32% B
80.00%
60.00% 48.41% oo k
. . o 47.61%
N N7%
40.00%
20.00%
0.00%
201445 20154 POTOTE e e o

== HUBIRE BRIt el P8 H AR SRR 1

HEX v v Vo s T —SHREAELROEEZ T o 72 5E . JR EH#E, JR EHADMM: & D 100% % i 2
5T JR HED 2016 FFE & 2017 EE L 2278\, Witk & b, BB TORMIRSCIARES) - EFHRFRE
TNHEEE T H 5,

JR P HARIRRENI R, YR, HEX vy v 2 - 7 —RBAGLEERD 3 22BN\ T, 100% %282 5
HLONRNZD, JREWEL D S EHNSAEI MENEE 2 5,

(4)-2 REIWSHLRED 3T (Y v~ o —45H)
TR AEEARLR, AOBEARKR, AHFRELRRZ A TRBINSHAEN 2017 5.

N IR <

250.00% 229.10%
206.92%

191.29%

200.009
% 174.40% 167.78%
[0)
150.00% - 158.65% 164.98%
152.81% : 148.01%
100.00% 123.95%
50.00%
0.00%
20144F 5 20154F fi5 20164Ef 20174Ef 20184Efi5 20194F 5

=0 HUBIRE BRIt e P8 H AR SRE MR A

AEEARLRIT 2017 FEZBHRNT, JR O SN JR HHAL Y HEVVETHR L TWS, 2075,
JR WO HFN JREEALY & EMMXHENTIEWVWEE LS, L, AEERLEOMHEOE S )6t
E BB PEICKR L TR0 2L DABEZ TS EWN) Z ENbnD,
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HOAEALEK

50%

43.97%
1o 38.72% 38.18% 37.31% 39.90%
40% :
34.30%

35% M
30% — — — 33.22% 33.35% 34.14%
25% 28.76% 30.88% 31.27%
20%
15%
10%

5%

0%

20144F & 20154F & 20165F % 20174F % 2018472 20194 &

== HUBIRE BRIt el P8 H AR SRR 1

HOEARLRIZ, JR FHEOTT 2 JR EHAL D MWETHE L T2, HOEEARKRIZE? T WTRN
MIXHNREN I D3 E L Bl b, ZD720, JREWED A JREHAR X O RIANKIARE IZE W EF 2 %,
mitkE b, HOEAR - REEO LD B 2014 4FED 2019 FEEIINTTHEML W15, JR WiFICE T2
2016 fEJE & 2017 O HCEAR L O 1E Th I s &S E G 1< X 2 EFE ORI K <
borlEZOLND,

¥ 72 JRGHARICIHE T 2014 4EFED 5 2019 EEEICH 1T CHOEAR L IRERE DM /T % Y I3 2 & 23
TETCW2720, HEEARELIRLZICHEML T2 2 x3bd b,

A ¥ AafE LR
60.00%
48.89%
50.00% 46.80% 44.95%
40.65% —— —
40.00%
30.46% 30.90% 30.70% 30.28% 30.56%
30.00% —— —— —— —0
0,
20.00% 27.83% 25.40%
10.00%
0.00%
20144 % 20154F % 20164 & 20174 & 20184 & 20194 &

—o— R BRIt e P8 H AR SREMR S

JRVGHARICE T 2 AT AMELEE, 121X 30.0% 5 THEL TV LEL T3, JREBEOHHTAlEH
OB, hIprEiE R RIS AR X 2 H5HFraBofEm»BERTcH 2E 2615,
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(5) JEBIE - RERMEDH

Frvoa-AN=I3D - FAIILDDH

RBREZFKERA =T

40.00 10.00
30.00 8.00
6.00
20.00
4.00
10.00 2.00
0.00 0.00
-10.00 -2.00
-4.00
-20.00
-6.00
-30.00 -8.00
-40.00 -10.00
2014F E 2015 FE 2016 E 2017 E 20184 & 20194 &
5T (EERER B K e A E0 & ZE OB H 24
e A S F5[E]ER A 2 — oy g e AV NR— gy s AL
/o 2 N > AL
A HAREZRESR =
50.00 25.00
40.00 20.00
30.00
15.00
20.00
10.00 10.00
0.00 5.00
-10.00
0.00
-20.00
-30.00 -5.00

-40.00 -10.00
20145 2015 F 2016 & 20175 E 20184 E 20194 E

w55 EMEEER B A EED & 7 (B8R H 24
e A MBS [E 3R B £ w— Ty g e A N—3 Y - A L
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Fywra - O /NN—gy - H A 00

25.00
20.00
15.00
10.00
5.00
0.00

a ‘/\.
-5.00
-10.00
20144 E 20154 F 2016 E 2017FEE 20184 & 20194 &
=g B B IR B LB RN 1T — 5 H AR E KBRS 5T
B A (Fyvia - ar_"—Ug 0 B A 70) 13N - AR EOERICBIT 284 THE DO T
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