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-33,282
41,639
3,181
4,469
35,811
-2,088
41,373

265
41,638

87,735
8,091

2019 4EFE

94,954
67,842
58,915
52,727

27,112
7,780
690

18,641
765
162

765
53,492
48,327
36,004

1,794
12,323
9,277
11,071
42,421
46,627
3,181
4,469
40,969
-2,088
46,531
96
46,627

94,954
4,044

2020 4EFE

108,186
81,966
70,119
63,088

0
26,220
7,677
549

0
17,992
7

87

63,095
63,834
52,181
15,000
11,652

8,433
23,433

-39,662

44,351
3,181
4,469

39,040

-2,172
44,518
-166
44,352
0

0
108,186
4,602



TSI F—AF 4 V7 &

EEEEER 2015 £EFE 2016 £EFE 2017 4EFE 2018 4EFE 2019 4EFE 2020 SR

L ]

166,394 156,199 170,917 182,703 160,328 154,951
75104 60,800 67,322 78270 70,480 82,714
44,606 36,190 35957 39,114 42,391 60,614
36,007 26,738 27,108 31,741 30,942 49,871
3,136 90 1,143 4,011 519 0
91,280 95399 103,595 104,433 89,847 72,237
13,792 11,836 10,812 13,005 13,108 8,149

ELEEEE 6,418 6,355 14,583 17,928 14,428 12,670
2,323 2,480 7,231 10,623 5,956 5,266
7,078 77,206 78,199 73498 62311 51416
50,068 53,207 59,955 53,074 42,711 33,758

SRR R BT 136 132 61 123 329 80
54,104 53,297 61,098 57,085 43,230 33,758
91,011 80,035 88,206 88,826 74172 83,629
49,429 42555 60,734 79,123 64,877 57,521
33,972 30,457 42,585 55562 34,628 35,969
3,301 3,309 11,503 21,054 92 152
15456 12,097 18,148 23560 30,248 21,551
7,043 4256 10,599 16,765 24577 16,118
10,344 7,565 22,102 37,819 24,669 16,270

HEFTFAEB/(RYMTYE) -80,667 -72,470 -66,104 -51,007 -49,503 -67,359
116,964 113,644 110,182 103,579 95451 97,430
_ 15000 15,000 15000 15,000 15,000 15,000
49,863 46,176 37,513 37,513 36,463 29,255

MEFIRE 46,392 50,071 51,419 49,457 49,987 52,213
-3,644 7,324 -4,775 8,737 -9,856 -3,747

BEXEXEF @ 107,611 103,923 99,157 93,233 91,594 92,720

ZOBOTENERHESH @ 8,478 9,388 10,487 7,090 3,358 4,256
116,089 113,311 109,644 100,323 94952 96,976
874 332 538 3,255 498 452

ASR-MEEAT 166,394 156,199 170,917 182,703 160,328 154,951

HERTERX 36,161 41,042 44,017 52,449 45,619 29,991

14



Bttt F A7y F7re—X

HEERRUVAEANSHEE 20155F 20165EFE 20175F 2018FE  2019FE 2020 F

L
|.|.
i
ik
W
=)
Bk

140,919 145,535 154,409 158,918 157,412 121,712
69,345 71,379 74,901 77,158 77,429 66,691
- L#FIEE 71,573 74,155 79,507 81,760 79,983 55,020

5t IR 60,501 64,990 68,989 70,696 71,224 61,634
BEENE/ENE SR 1,794 1,865 1,810 1,859 1,948 1,681
HRFARE 0 0 0 0 0 0
= 2 E 11,071 9,165 10,518 11,063 8,758 -6,613
Bio R EEF4 (EBIAT) 7,750 6,416 7,363 7,744 6,131 -4,629
BRI 226 367 360 332 329 1,828
EXNER 122 112 103 83 285 92
MREARAF @ 41 42 35 21 18 36
BEANE Q 11,175 9,420 10,775 11,312 8,803 -4,878

EBIT @O+2 11,216 9,462 10,810 11,333 8,821 -4,842
LeIEIE: 64 0 1 4 0 67
b P S 789 1,366 2,115 593 2,582 2,709
T LI RO RS 10,450 8,054 8,661 10,723 6,221 -7,519
EABRERE 3,960 2,841 3,252 3,947 2,041 -1,001
LTS @ 6,489 5,212 5,408 6,776 4,179 -6,518
FEEBEITRERT S LRI -5 21 161 358 656 678
BB TIORET 5L MFIE 6,494 5,191 5,247 6,417 3,522 -7,197
ZOMDAFFE @ -161 -37 -28 97 4,180 -6,558
aEMNE 0+® 6,328 5,175 5,380 6,873 8,359 -13,076
EXEHEICRIOTFNE -5 19 152 366 663 675
BatBkEIcRIaEME 6,332 5,231 5,227 6,507 3,517 -7,233

ot
Fr
=

I

5
o
%
i
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KRS AN TN =T F—=NTFT 4 v 7 R

HERBRRUAEMNBSEE 2015FEF 2016 FEE 2017FE 201845EE 2019 5FFE 2020 £

ot
|.|.
o
113
Wk
=}
B

114,410 116,457 123,241 130,474 132,163 108,522
51,558 51,154 54,490 57,774 57,776 49,284
£ L #FI4E 62,852 65,303 68,751 72,700 74,386 59,237
REERV—RERY 57,023 59,139 61,708 64,766 65,319 57,853
BEENE/ENE SR 1,947 2,064 1,909 1,837 1,878 1,896
MRARER 0 0 0 0 0 0
= 2 E 5,828 6,164 7,042 7,933 9,067 1,383
Bi5 R E%F4E (EBIAT) 4,080 4,315 4,929 5,553 6,347 968
BRI 107 100 84 94 249 135
BEEXNER 195 219 159 195 148 465
FREMAAH @ 148 133 120 125 112 117
BEANE Q 5,741 6,044 6,967 7,832 9,168 1,052

EBIT @+ 5,889 6,177 7,087 7,957 9,280 1,169
LeIESE 552 0 0 751 0 333
LEFE =P S 816 823 2,038 882 564 882
b3 g I B 5,477 5,220 4,929 7,701 8,604 504
HEABIEAR 2,185 2,149 2,439 2,941 1,576 233
LTI @ 3,292 3,071 2,489 4,760 7,028 2170
XK T(RET S U MEFI2E 3 0 0 0 0 0
Pt IIORET 5L HMFE 3,288 3,071 2,489 4,760 7,028 270
ZOMhOBENE @ -234 6 112 58 -169 -262
aEfE O+« 3,058 3,077 2,601 4,813 6,859 8
EXEHEICRITENLR 0 0 0 0 0 0
BattBEICRI QTN 3,056 3,077 2,602 4,814 6,858 7

ot
Fr
L
H

ot

16



TSI F—AF 4 V7 &

ERERRUVALFENEHETE 2015 £F

56-E R 79,092
REERUV—REEE 87,057
BEENE/ENE SR 5,388
:
FREAAEH @ 119
BEHE @ 2,592
HEABIEAR 1,873

2016 &

159,143
72,776
86,366
83,825

5,110
0
2,541
1,779
2,147
724
96
3,964
4,060
4,830
4,052
4,742
1,088
3,653
-25
3,679
886
4,539
-48
4,589

2017 $FEE

17

155,457
71,159
84,297
82,128

4,287
0
2,168
1,518
2,103
483
101
3,788
3,889
3,621
3,630
3,679
411
3,268
49
3,219
1,098
4,366
49
4,317

2018 £

165,009
77,916
87,093
84,802

4,292
0
2,290
1,603
2,504
882
175
3,912
4,087
365
3,208
1,069
1,186
-117
86
-203
-3,415
3,532
68
-3,600

2019 4

170,068
80,685
89,382
89,312

4,759
0

70

49
2,998
1,217
217
1,851
2,068
6,289
4,281
3,859
1,794
2,064
-117
2,181
-3,744
-1,680
-129
1,550

2020 &

134,078
70,232
63,846
75,689

4,080

0
-11,843
-8,290
3,000
1,516
216

10,359

-10,143
24,859

8,644
5,855
2,103
3,751
-109
3,861
884
4,635
-123
4,759



Bttt F A7y F7re—X

EfEFvy-JO—FEE 20154 2016 £

-

FY—Fyrvda-7A— O+Q 8,338
I—-Fyyda-70— O+@ 9,599
I—-Fyyda-on— O+@ 9,263

o

4,868
-4,511
-3,090
-3,452

357
1,778
1,416

-508
-17
-168
5,799
5,630

2017 £E

KAtV TN —FF—ATF 4 V7R

EfEFrya-on—5EE 2015 FE

HEEBIZEACF @ -1,308

:

2016 /&

5,160
-1,631
1,377
-1,460

3,629

3,783

3,700
-2,844

0

784
35,174
35,959

13,938
-2,442
-1,891
-2,266
11,496
12,047
11,672
-10,812
-13
669
5,630
6,300

2017 $E B

18

5,236
-1,717
-1,184
1,557

3,619

4,052

3,679

1,322

0
4,769
35,959
40,728

2018 £E

9,140
-5,926
-3,648
4,503
3,214
5,592
4,637
-3,711
36
-461
6,300

5,839

2018 &£ /&

10,378
-1,182
1,622
-1,846
9,196
8,756
8,632
4,291
0
4,904
40,728
45,633

2019 £EfE

5,510
-3,667
-1,966
-3,124
1,843
3,644
2,386
-1,938
-17
-112
5,839

5,726

2019 &£ /&

14,705
-3,543
-1,148
-1,378
11,162
13,557
13,327
4,068

7,094
45,633
52,727

2020 4EFE

4,277
4,079
-1,925
-2,483
-8,356
-6,202
-6,760
9,268
-33
878
5,726
6,604

2020 &

1,450
-1,188
1,747
-1,831

262
=297
-381

10,098

10,360
52,727
63,088



TSI F—AF 4 V7 &

EiErvvloa-JO—EEE 2015 SEFE

HEER(ZLBCF D 3,135
BEEBIZLBCF @ 2,268
RiFRE#EER) O -5,857

BRIERER(AER+ER O -7,096
FY—Frvda-70— O+Q 5,403
JY—-Frya-70— D+O -2,722
FY—Frvda-70— O+@ -3,961

2016 &

3,758
-329
-3,485
4,299
3,429
273
-541
-11,881
-117
-8,569
32,786
24,216

2017 $FEE

19

6,000
9,931
-4,178
-5,378
-3,931

1,822

622
4,622
-17
673
24,216
24,890

2018 £E &

6,308
-11,313
-4,196
-5,022
-5,005
2,112
1,286
11,422
-118
6,300
24,890
31,190

2019 £EfE

4,702
11,150
4,090
4,738
15,852

612

-36
-16,760
-16,760
-958
31,190
30,232

2020 4EFE

-5,300
36,010
2,927
-3,637
30,710
-8,227
-8,937
-11,170
-11,170
19,528
30,232
49,761



REQ MIFOIER

Bttt F A7y F7re—X

2015 £

wEESE
134

SELEEEMNEE 7.86%

2198
MBELINLYDHE 1.94
17.75%
10.81%
10.82%
50.79%
19.21%
42.98%
92.14%
tEERERLE 95.60%
t L ERBHRELE 0.00%
REENT—IUHLE 84.53%
BREX~<—U R 181.42%
ENERT—IU R 2.96%
FEETU—Fryda-TO—HE 5.92%

HERAIU—Fyyia-JO0—LE 24.70%

BRAERF vy 1-IO—LE 18.30%

RiFIRExHFIIEHEE -37.39%
FIEaFSE XS E R s 3 105.58%

2016 £

16.12%
3.57%
4.52 [A]
-0.13%
13.92%
6.30%
2.18 [A]
2.05 13
13.92%
17.09%
9.74%
14.31%
7.92%
7.88%
20.55%
50.95%
49.05%
44.66%
93.70%
6.30%
7.73%
4.41%
6.47%
5.53%
96.67%
1.28%
0.00%
87.64%
183.90%
3.24%
3.34%
0.25%
1.17%
7.18%
-70.91%
-66.23%
53.12%

2017 £E

16.33%
3.40%
4.80 [2]
-0.22%
15.59%
6.81%
2.26 [2]
2.10 £
15.59%
18.72%
10.92%
15.97%
8.02%
7.78%
26.96%
51.49%
48.51%
44.68%
93.19%
6.81%
8.18%
4.77%
6.98%
5.61%
96.73%
1.17%
0.00%
86.77%
180.98%
2.89%
9.03%
7.45%
34.17%
20.77%
-16.26%
-41.90%
132.52%
20

2018 £EBE

17.96%
4.04%
4.45 [A]
0.05%
16.05%
6.96%
2.28 [A]
1.93 £
16.05%
19.43%
11.24%
16.41%
9.83%
9.31%
24.72%
51.45%
48.55%
44.49%
93.04%
6.96%
8.43%
4.87%
7.12%
6.75%
95.95%
1.17%
0.00%
86.47%
180.84%
3.08%
5.75%
2.02%
8.50%
12.92%
-49.27%
-66.46%
82.62%

2019 £E

9.21%
2.24%
4.12 [A]
0.03%
12.45%
5.56%
2.29 [A]
1.84 1%
12.45%
15.78%
8.71%
12.51%
5.94%
5.00%
16.96%
50.81%
49.19%
45.25%
94.44%
5.56%
7.06%
3.89%
5.59%
3.95%
97.55%
1.24%
0.00%
89.05%
185.86%
3.49%
3.50%
1.17%
4.77%
7.87%
-56.70%
-74.75%
62.91%

2020 4EFE

-21.02%
-5.91%
3.55 [A]
-0.07%
-9.90%
-5.43%
3.64 [a]
1.95 5
-9.90%
-6.80%
-6.93%
-7.30%
-9.76%

-10.77%

-13.56%
45.21%
54.79%
50.64%

105.43%
-5.43%
-3.74%
-3.80%
-4.01%
-6.18%

106.91%

1.38%
0.00%
112.02%
233.23%
4.55%
-3.51%
-6.87%

-28.00%
-6.72%
58.05%
38.09%
64.68%

T

9.77%
1.99%
4.30 [2]
-0.10%
10.95%
4.68%
2.48 [A]
1.97 %
10.95%
14.16%
7.66%
11.61%
5.38%
4.92%
17.13%
50.12%
49.88%
45.44%
95.32%
4.68%
6.15%
3.27%
5.01%
3.85%
98.24%
1.25%
0.00%
91.08%
191.04%
3.37%
4.40%
1.66%
7.55%
10.05%
-25.97%
-41.44%
83.57%



KRS AN TN =T F—=NTFT 4 v 7 R

BHIMTER 2015 £4EE 2016 £FfE 2017 £EFE 2018 4FFE 2019 £/ 2020 & jE Ty

L ]

REESH

GEE 9a2% 817%  647%  1143%  15.07%  0.61%  8.48%
2.87%  264%  2.02%  3.65%  5.32%  0.25%  2.79%
317 3.1 32E  313E  2.83E 245@ 2980
8.48%  8.19% 6.76%  11.56%  14.71% 0.02% 8.29%
758%  8.00% 8.50% 9.04% 9.55% 1.28% 7.32%

SELEEENEE 5.09% 5.29% 5.71% 6.08% 6.86% 1.27% 5.05%

1.49E 151E  149E  149@  1.39[ 1@ 1.39E

BHEL/ALySHE 21315 2055 21545 21118  2041%F  244f5  2.15f%
5.30%  5.60% 5.95% 6.33% 6.68% 0.89% 5.13%
10.11%  10.67%  10.80%  11.14%  11.53% 3.03% 9.55%
530%  5.60%  595%  6.33%  6.68%  0.89% 5.13%

ROA[#E#|2E] 7.46% 7.84% 8.41% 8.93% 9.66% 0.97% 7.21%

428%  3.98% 3.00% 5.43% 7.40% 0.25% 4.06%
ROA [F#& 7| 4] 4.27% 3.98% 3.00% 5.43% 7.40% 0.25% 4.06%
37.26%  36.32%  41.48%  68.63% 156.95%  21.04%  60.28%
54.94%  56.07%  55.79%  55.12%  56.28%  5459%  55.56%
45.06%  43.93%  44.21%  44.28%  43.72%  45.41%  44.44%
49.84%  50.78%  50.07%  49.64%  49.42%  53.31%  50.51%
94.91%  94.71%  94.29%  93.92%  93.14%  98.72%  94.95%
515%  530%  5.75%  6.10%  7.02% 1.08%  5.07%
6.80%  7.07%  7.26%  T7.49%  828%  3.02%  6.65%
3.57%  3.71%  4.00%  4.26%  4.80%  0.89%  3.54%
5.02%  5.19% 5.65% 6.00% 6.94% 0.97% 4.96%
479%  4.48% 4.00% 5.90% 6.51% 0.46% 4.36%
s FEeRALE 97.70%  97.45%  98.05%  97.00%  94.87%  100.18%  97.54%
1L70%  1.77% 1.55% 1.41% 1.42% 1.75% 1.60%
t L ERBRELE 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
REBENT—IULLER 90.73%  90.56% 89.76% 89.09% 87.81% 97.66% 90.93%
LEEHT—SE 172.76% 168.89%  169.01%  168.56%  165.48%  180.86%  170.93%
EHBEANT—OUHE 3.10%  3.16%  2.78%  2.53%  2.52%  3.20%  2.88%
1.14%  4.43% 4.25% 7.95%  11.13% 1.34% 4.66%
e 3.91%  3.12%  2.86%  7.05%  8.45%  0.24%  2.97%
IR 19420 9.65%  9.15%  22.09%  23.94%  0.59%  8.83%
NN .170%  6.69%  6.32%  11.83%  15.49% 1.34%  6.66%

168.04%  -28.29%  -29.74%  -17.79%  -9.37% -126.28%  -7.24%

R ExaF IR -66.77%  -47.54% -62.56% -38.78% -19.61% -678.15% -152.23%

MR vy a-J0—LHLE -22.44% 83.71% 74.35%  130.82%  162.18% 104.84% 88.91%

21




TSI F—AF 4 V7 &

2015 4EFE 2016 EEFE 2017 £ 2018 EE 2019 EE 2020 £ 15

1.20% 3.25% 2.94% -0.20% 2.30% 3.98% 2.24%

0.83%  231%  207%  -0.12%  1.28%  2.88%  1.54%
1.44 [ 1.4E  142@  164@  1.79@  1.38E 151
5.42%  4.01%  3.98%  -3.52%  -1.77%  478%  0.34%
0.64%  1.63%  1.27%  1.25%  0.04%  -7.64%  -0.47%

SELEEEMNEE 0.63% 1.60% 1.39% 1.39% 0.04% -8.83% -0.63%

1E  102E 091E  09E 106E 087E 0960

HBELNLYDHR 1.43 15 1.38 f 1.56 f 1.82 fF 1.69 £ 1.6 1 1.58 {5
0.91%  2.24%  1.98%  2.28%  0.07% -12.21%  -0.79%
556%  6.75%  5.80%  6.56%  5.09%  -801%  3.64%
0.64%  157%  1.38%  1.60%  0.05%  -855%  -0.55%

ROA[#E#|2E] 2.23% 3.50% 3.45% 3.90% 1.95%  -10.68% 0.73%

1.39%  3.22%  2.98%  -0.12%  2.17%  3.87%  2.25%

ROA [F#& 7| 4] 1.20% 3.25% 2.94% -0.20% 2.30% 3.98% 2.24%
2.05%  4.33%  3.45%  3.06%  0.11%  -27.64%  -2.44%
52.70%  54.27%  54.23%  52.78%  5256%  47.62%  52.36%
47.30%  45.73%  457TT%  4T.22%  AT.44%  52.38%  AT.64%
52.06%  52.67%  52.83%  51.39%  5252%  56.45%  52.99%
99.36%  98.40%  98.60%  98.61%  99.96% 108.83%  100.63%
0.63%  1.60%  1.39%  1.39%  0.04%  -8.83%  -0.63%
3.86%  4.81%  4.15%  3.99%  2.84%  -5.79%  2.31%
0.44%  1.12%  0.98%  0.97%  0.03%  -6.18%  -0.44%
1.55%  2.49%  2.44%  2.37%  1.09%  -7.73%  0.37%
2.09%  298%  237%  0.65%  2.27%  4.37%  2.45%
104.27%  102.09% 101.51% 101.81% 104.25% 117.98%  105.32%
3.22%  3.21%  2.76%  2.60%  2.80%  3.04%  2.94%

t L EHIREARR LR 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
REBENT—IULR 98.79% 97.06% 97.43% 97.37% 99.92%  118.55%  101.52%
BREx<—IUHE 188.55%  181.32%  181.84%  186.83%  190.19%  228.55%  192.88%
ENENT—I R 7.67% 7.24% 5.59% 5.98% 6.47% 7.58% 6.76%

1.87%  2.36%  3.86%  3.82%  276%  -3.95%  1.79%
LR U—Frys1-JO—LLE 3.23% 2.15% -2.53% -3.03% 9.32%  22.90% 5.34%
BERATY— Frysa-JO—HE 4.65% 3.03% -3.59% -4.99%  16.69%  31.67% 7.91%
BREAEE vy 1 IO—HLE 1.88% 2.41% 3.51% 3.45% 2.93% -3.42% 1.79%

-296.35% -114.40%  -89.63%  -79.61% -100.77%  68.62%  -90.36%

R ExpF IR -438.57% -117.68% -164.57% 4292.31% -229.55%  -96.96%  540.83%

MR Fvya-J0—LHE 295.48%  147.89%  276.75%  275.46% 6717.14% 44.75% 1292.91%
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A& tt2F4 7y F7e—X
2015 &£ 2016 &£&

MBRES

52.85%  45.18%
47.15%  54.30%
6.48%  14.45%
89.21% 118.84%
973.56 f& 225.29 {%

XXy a-J0—% AR E 38.81% 13.22%
0.99%  0.43%

AR FRENSATELE 0.311%  0.671Z

EHEFFEERTY— BRI 9.8 %
Fryla-JO0—HE

0321 0871
0.14%5  0.351%
63.72%  73.93%
55.28%  59.61%

169.71%  151.49%
25.00%  20.45%
46.82%  16.33%
05158 04877
17,403 15,347
[T

575.18 [ 577.52 @
289@ 2720
7.3E  7.59 @
0638 063H
126.14 B 134.02 B
49.98 B  48.06 A

Foyda-avnR—Sav Ao 76.8 H 86.59 H
B & & ERERE 6.55 [g] 6.43 [E]

AREERERRE 14.59 @]  14.26 [|]
EE&EEREAHK 55.71 H 56.8 H
AREEREREAK 25.02 H 25.6 H

2017 £E &

50.13%
48.31%
4.47%
93.45%
308.86 &
43.00%
1.17%
0.29 {5
0.13 1%

0.24 =
-0.28 1&

69.10%
58.27%

161.18%
24.72%
51.22%

0.51 1 A
16,648

768.2 [A]
3.02 [(]
7.26 (8]
0.48 H

120.85 H

50.27 H

71.06 H
6.64 [

17.34 [g]

54.95 H

21.05 H

23

2018 £EE

53.48%
44.05%
2.97%
78.73%
539.67 {5
29.33%
1.00%

0 &

05

0.16 5
-0.3 1%

69.27%
60.03%

164.44%
23.13%
33.75%

0.46 H A
17,451

854.4 [A]
3.09 [=]
7.25 [g]
0.43 H

118.21 H

50.37 H

68.26 H
6.06 [=]

14.62 [g]

60.19 H

24.97 H

2019 £EE

55.20%
39.90%
6.57%
66.40%
490.06 f&
19.73%
0.39%

0 &

05

0.41 1%
-0.13 1%

62.13%
51.80%

194.42%
26.08%
23.29%

0.46 H A
22,339

815.61 [A]
2.77 [A]
7.16 [A]
0.45 B

131.75 H

50.98 H
81.22 H

6.56 [0
17.36 [A]
55.67 H
21.02 H

2020 {EBE

46.91%
53.09%
24.52%

113.17%
-134.5 5
-12.66%

0.23%

0 &

0 &

-3.43 15
-1.98 &

79.99%
70.11%

134.44%
22.81%
-14.47%
0.65 7 B
10,181

746.7 [A]
3.35 [0
8.46 [0
0.49 H

108.98 H
43.13 H
66.35 H

5.1 @]

17.85 [A]
71.6 H

20.45 H

Ty

50.62%
47.80%
9.91%
93.30%
283.82 fF
21.90%
0.70%
0.21 1%
1.715

-0.24 &
-0.41 1%

69.69%
59.18%

162.61%
23.70%
26.16%

0.51 h A
16,562

722.93 [A]
2.97 [9]
7.5 [
0.52 H
123.32 H
48.8 H
75.05 H
6.22 [A]
16 @]
59.15 H
23.02 H



KRS AN TN =T F—=NTFT 4 v 7 R

MBURES

BRIy -IO—HBARILE -3.20%

AR FRENSARTELE 2.6 &

EHAFFARND)— IR
Frya-JO0—HE

b= <
Fra

EXSVEE=VNCOEVIL PO -26.28 H
B & & E R ERE 4.36 [F]

AREERERRE 10.9 [g]
EE & EREAH 83.72 H
AREEREREAK 33.48 H

2015 4EfE 2016 & [E

48.77%
51.23%
14.43%

105.06%

46.44 15
13.07%

1.20%
2.55 &
2.16 &

1.35 &
-3.11&

68.62%
52.22%

185.26%
148.31%
18.64%
371 7R
23,603

22.49 [@]
5.94 (@]
4.06 [5]

16.23 H

61.41 H

89.98 H

-12.34 H

4.51 [[]
11.76 [3]
80.84 H
31.04 H

2017 $FEE

46.42%
53.58%
18.44%

115.44%

59.06 &
11.79%

0.79%
4.28 &
3.03 15

1.71 15
-2.94 1%

64.20%
46.78%

193.38%
152.37%
17.40%
3.97 A
28,099

23.73 [a]
5.48 [
3.71 [A]

15.38 H

66.55 H

98.29 H

-16.35 H
4.99 [5]

14.97 [

73.15 H

24.38 H

24

2018 £

47.46%
52.54%
15.15%
110.70%
63.66 5
22.51%
0.94%
2.03 &
1.05 &

1.36 &
-3.41 1%

58.18%
44.55%

190.39%
153.44%
31.11%
4.2 7R
30,151

23.2 [A]
5.53 (@]
3.43 [A]
15.73 H
65.94 H
106.56 H
-24.89 H
5.39 [@]
16 [2]
67.77 H
22.81 H

2019 £

49.10%
50.90%
11.66%
103.65%
82.86 &
30.43%
1.01%
1.32 %
0.83

1.01 15
-3.88 1%

58.15%
45.99%

188.43%
163.63%
40.84%
4.79 h B
31,838

20.54 @]
7.36 [0
2.78 [A]

17.77 H

49.57 B

131.49 H
-64.15 H
4.87 [A]

16.99 [A]

74.88 H

21.49 H

2020 £

41.00%
59.00%
21.66%
143.93%
9.99 &
2.27%
0.50%
31.23
32.19 &

7.15 %
-12.1 {5

59.12%
46.82%

157.08%
134.38%
2.78%
6.98 1 B
29,785

14.85 [@]
5.06 [0

2 [A]
24.59 H
72.13 H
182.84 H
-86.12 H
4.14 [A]
14.14 (@]
88.19 H
25.82 H

T

46.60%
53.40%
15.95%

115.35%
50.3 &
12.81%

0.96%
7.33 {5
6.22 %

2.33 15
-4.77 15

63.51%
48.24%

183.18%
149.78%
17.67%
4.55 1 B
217,781

21.18 @]
5.84 [@]
3.23 @

17.68 H

63.41 H

119.45 H
-38.36 H
4.71 [[]

14.13 [A]

78.09 H
26.5 H



TSI F—AF 4 V7 &

MBEIR

MBREB S

REZILEEN ST

BERALLE
BEXAREE
AHFRERE
BEERLE
FIRAH/—LL 2

BEE vy - TO—HREEILE
AHFRETYER
EHARTRENSRRELE
EHARNFRARAT)—-
Foyla-Jn—tE
EFFAMH EBITDA HEE
#4175 >t EBITDA Lb3E

REERZREMLES

B %E Lt 3
B &= 5 A 3

TR L RE N S AT

Enth=
L

BRI vyda-o0—RmHEBAKEE

FrmBttE(ABR—X)

EREGLER
AN - RE RS
el i g EIE RS
HHEN & E e
HARBEEGE
seLREREEA R
A0 EN ¥ 22 [0 85 B 3
HARBEERR R

Fryda-avnN—oav-H(I)L

B E & Z DR

AW EE R ERIEER

%€ & E 4R A ¥

AREEREREZAY

2015 FfE 2016 S 2017

69.77%
29.71%
6.22%
42.26%
22.78 1%
0.06
0.01
5.06 &
1.3 1%

1.6 15
-12.51 &

78.64%
68.94%

221.08%
131.30%
9.23%
2.87 7 A
41,132

15.15 [
4.44 [A]
4.6 [A]
24.09 H
82.26 H
79.43 H
26.91 H
1.83 [A]
12.12 [
199.27 A
30.11 H

72.54%
27.24%
4.84%
37.45%
42.29 fZ
0.09
0.01
1.16
1.24 1%

0.99 15
-9.47 &

84.19%
75.87%

199.63%
118.82%
12.34%
2.02 1 A
30,343

16.16 [
4.22 [A]
5.31 [a]

22.59 H

86.58 H

68.71 H

40.46 H
1.67 [g]

13.45 [0

218.8 H

27.15 H

64.15%
35.53%
12.93%
55.12%
38.5 &
0.10
0.00
3.29
2,715

3.42 &
-10.24 &

94.48%
80.73%

158.09%
84.44%
14.09%

2.18 h H
24,737

15.09 [@]
3.67 [0
4.9 [A]
24.18 H
99.54 H
74.42 H
49.3 H
1.5 []
14.38 [
243.23 A
25.39 H

25

2018 £E &

54.91%
43.31%
20.70%
76.39%
23.35 5
0.08
0.00
-82.59 &
-3.35

5.75 &
-7.75 15

104.10%
82.14%

140.87%
70.40%
11.35%

2.6 h A

22,708

14.2 [A]
3.45 [0
4.83 [8]
25.71 H
105.81 H
75.55 H
55.97 H
1.58 [g]
12.69 [
231.01 H
28.77 H

2019 4FE 2020 & T

59.22%
40.47%
15.39%
67.97%
9.53 15
0.07
0.01
11.27 1=
1.55 &

5.11 15
-10.25 &

94.62%
71.48%

203.53%
122.42%
13.58%

62.58%
37.12%
10.50%
59.04%
-46.96 &
-0.09
0.01
4171
0.52 =

-2.1 1%
8.68 1%

74.49%
60.71%

229.96%
168.52%
-14.73%

63.86%
35.56%
11.76%
56.37%
14.92 =
0.05
0.01
-9.61 1%
-0.24 %

2.46 &
-6.92 &

88.42%
73.31%

192.19%
115.98%

7.64%

22277 446 hA 2713 hHAH

35,852

13.99 [A]
3.72 [A]
5.66 [0

26.08 H

98.07 H

64.54 H

59.61 H
1.89 [g]

12.97 [A]

192.83 H

28.13 H

46,745

12.31 [A]
3.82 (@]
6.05 [@]

29.64 H

95.62 H

60.32 H

64.94 H
1.86 [A]

16.45 [A]

196.65 H

22.18 H

33,686

14.48 [A]
3.88 [0
5.23 [

25.38 H

94.64 H

70.49 H

49.53 H
1.72 [B]

13.68 [a]

213.63 H

26.95 H



&ttt 45y F7ue—xX

-
EER T ASEIR
AMEREEDOA) (HEHM)
HXBI1ANL-YEREEEEFA)
BEEDE

A-E (R EE DA E

2015 EEFE 2016 &£ &

4,237
646
4,883
2,886
1,466
227
133
239
171
60,501
1,239
1,308
198

12.18%

4,427
738
5,165
2,818
1,436
177
101
94

7
64,990
1,258
1,313
198

3.28%
4.53%
3.17%
-29.39%
-23.44%
-20.06%
-58.35%
-95.72%
1.71%
-2.60%
-11.81%
“7.27%
22.58%
17.03%
136.60%
193.02%
75.70%
-8.23%
-9.26%
-9.35%
10.49%
8.22%
5.78%
4.48%
14.24%

2017 $EEE

4,518
732
5,250
2,941
1,514
200
100
265
219
68,989
1,314
1,278
170

6.10%
4.11%
1.95%
-6.60%
16.01%
1.08%
186.32%
3120.17%
-0.86%
11.62%
8.48%
-10.05%
1.11%
-14.52%
-69.39%
-76.19%
-57.14%
11.98%
9.83%
9.91%
9.57%
10.29%
2.78%
2.06%
-0.81%
26

2018 £EBE

4,605
731
5,336
2,978
1,532
207
120
171
60
70,696
1,325
1,326
204

2.92%
1.46%
1.43%
11.05%
-1.68%
22.30%
-34.42%
-72.04%
5.08%
-6.85%
4.82%
28.33%
11.95%
-4.87%
-30.00%
40.00%
-100.00%
14.09%
12.44%
12.15%
12.35%
11.80%
-1.61%
1.93%
-0.14%

2019 4EFE

4,848
820
5,668
2,777
1,411
155
62

97

33
71,224
1,257
1,235
160

-0.95%
0.82%
8.17%

-31.34%
-30.32%
-45.11%
-39.72%
-42.66%

-3.36%

-1.65%

28.01%
-16.12%
-9.91%
-12.43%
119.05%
119.05%
0.00%
6.30%
2.16%
2.18%
1.84%
2.77%
7.31%
5.28%
12.18%

2020 4EFE

4,641
418
5,059
2,406
1,088
-131
-142
-85
-165
61,634
1,218
1,258
135

-22.68%
-12.02%
-8.08%
-247.04%
-178.01%
-304.34%
-177.62%
-553.39%
-0.59%
10.03%
-54.42%
-15.32%
-8.23%
34.99%
239.13%
239.13%
0.00%
-29.06%
-22.77%
-22.69%
-25.30%
-26.57%
-7.78%
-4.27%
-49.02%

Tig

4,608
688
5,296
2,784
1,396
122
48
109
31
66,339
1,274
1,282
173

-2.27%
-0.22%
1.33%
-60.66%
-43.49%
-69.23%
-24.76%
471.27%
0.40%
2.11%
-4.99%
-4.09%
3.50%
4.04%
79.08%
103.00%
-16.29%
-0.99%
-1.52%
-1.56%
1.79%
3.12%
1.29%
1.89%
-4.71%



RS AL TN =T F—AF 4 v IR
MBITER 2015 4R 2016 FJE 2017 4FFE 2018 4F/E 2019 2020 F | -

RERE 1 ALFYIER
9,842 3,134 3,345 3,349 3,418 3,608 3,371
2,634 2,609 2,714 2,439 2,291 2,282 2,467
5476 5743 6059 5788 5709 5800 5838
2089 2,028 2,034 2,254 2,315 1,842 2,095
1148 1,137 1,135 1,256 1,303 1,006 1,167
106 107 116 137 159 23 109
60 53 41 82 123 5 61
24 90 86 179 258 25 128
-82 78 60 61 161 190 79
16,886 17,684 18,514 18,628 18,729 15982 17,907
308 308 306 322 328 271 307
1405 1,342 1,368 1,516 1,663 1,837 1,545
RRBI ALY HBERRECF) 192 172 136 141 136 130 143
B2V
_ 1.79% 5.83% 5.87% 1.29%  -17.89%  -0.62%

AR & &1 hn s — 3.71% 4.34% 4.96% 0.85%  -11.43% 0.49%

A BREREROHENE | 4.73% 4.69% 0.62% 0.54%  -14.67%  -0.82%
— 5IT%  14.24%  12.65%  14.29%  -84.75%  -7.56%

BEF S naE S 5.28% 15.27% 12.42% 17.06%  -88.53% -7.70%
_ -6.60%  -18.95%  91.24%  47.65%  -96.16% 3.44%
— -49450%  147%  98.20%  41.69%  -90.14%  -88.65%
— -181.02%  -3.03%  161.32%  21.38%  -97.65%  -19.80%
_ 0.21% 7.53% 5.85% 8.23%  13.94% 7.15%
— 205%  13.50%  11.92%  14.85%  17.95%  12.05%
— 168%  19.05%  7.30%  5.60%  -6.45%  5.44%
_ 5.62%  -16.86%  -0.97%  -4.58%  -1.32%  -5.87%
_ 171%  -4.25%  -1.92%  11.92%  -3.29% 0.15%
S '3.36%  12.47%  3.78%  4.84%  3209%  9.96%
_ 0.64%  37.40%  -13.02%  -16.73% 111.66%  23.99%
_ 30.54%  40.92%  -21.20%  -50.85%  736.12%  147.11%
— '818%  35.93%  -9.47%  -3.82%  -9.10%  1.07%
— 4.26%  2.35%  8.22%  11.98%  -4.88%  4.39%
_ 4.27% 2.35% 8.22%  11.98%  -4.88% 4.39%
— 426%  206%  813%  1247%  -4.33%  4.52%

FIRBIREHINER o 5.04% 2.42% 9.51% 14.40% -4.71% 5.33%
5.16%  4.08% 2.47% 7.47%  11.06%  -4.35% 4.31%
_ 4.88% 550%  -4.47%  -1.36% 3.17% 0.71%
— 1027% 6.73% 0.12% 2.06% 5.56% 3.62%
— -0.95% 5.50%  -4.47%  -1.36% 3.17% 0.71%
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TSI Fx—NAF 4 v 7 R

I
PEX R GESRS) BRRIEXR (N)
HEXBIAL-YEREEEEFA)
BEFEEmE
FHFAREEME

2015 £EFE

6,0
1,7
7,7
2,1
1,1

20,4
2
2,1
1

43
37
80
49
33
14
18
40
69
30
63
39
7

-0.43%

2016 &

5,839
1,675
7,514
2,118
1,149
34

49

50

46
19,317
257
2,079
158

-4.83%
-3.71%
-5.45%

139.49%
52.93%
164.49%
19.87%
-36.54%
-6.13%
-12.06%
-26.23%
-14.18%
4.50%
-13.91%
-26.87%
0.24%
-39.57%
-2.84%
-2.39%
-3.43%

7.93%

1.52%
-3.42%
-3.38%
-3.57%

2017 £E &

5,631
1,473
7,004
2,220
1,204
31

46

86
-56
18,600
266
2,440
154

-2.32%
-2.02%
-3.71%

-14.68%
-4.44%
-12.50%
59.66%
-214.64%
9.42%
10.21%
-18.48%
-8.65%
8.59%
42.72%
192.16%
247.63%
149.04%
-3.05%
-3.24%
-4.59%

2.69%

1.23%
-6.79%
-5.27%

-12.06%
28

2018 £EBE

5,884
1,480
7,364
2,241
1,183

19,157
260
2,481
177

6.14%
3.26%
2.99%
5.63%
3.27%

-106.31%
5.13%
27.32%
6.90%
0.70%
-8.20%
20.28%
0.81%
30.28%
71.11%
83.03%
58.18%
-5.99%
-8.50%
-5.97%
-3.82%
-1.95%
5.14%
6.38%
0.48%

2019 4EFE

5,501
1,527
7,028
2,420
1,272

31

67

226
19,608
279
2,281
187

3.07%
5.32%
2.35%

-96.94%
-52.68%

-1174.38%

-25.46%
-416.72%
-12.25%
-16.50%
57.88%
0.79%
-13.97%
-18.00%
-34.77%
-99.56%
46.60%
-7.85%
-5.35%
-1.76%
1.07%
0.54%
-4.56%
-6.51%
3.18%

2020 £EfE

5,172
1,194
6,366
2,106
1,003
-186
61
-83
482
16,671
262
2,434
128

-21.16%
-15.25%
-14.98%

-17018.57%

-659.64%
77.03%
-212.72%
93.73%
-3.35%
12.75%
30.38%
-37.83%
-19.60%
-11.34%
-34.05%
65.22%
-34.42%
2.07%
2.13%
1.23%
4.45%
2.30%
-9.42%
-5.98%
-21.81%

Tig

5,662
1,514
7,176
2,209
1,157
-13
34

41
116
18,964
264
2,309
163

-3.82%
-2.48%
-3.76%

-3397.02%

-132.11%
-210.34%
-30.70%
-109.37%
-1.08%
-0.98%
7.07%
-7.92%
-3.93%
5.95%
33.52%
59.31%
35.96%
-3.53%
-3.47%
-2.90%
2.47%
0.53%
-3.81%
-2.95%
-6.76%



RED BRME - PMEDHE
Bzttt FA4 7y F7ru—X

TR SRAHE - B Al 5547 &%

HA B EIHRT

2015 £EBE

#alm (M)
ki LHE @

RITHEHRIRE (K 30,213,676

4,655
(2016/3/31)

KRB M#REE 140,645
(BAH)

1 = {fE (35 5T 4l) 144,787
(BBA)

FREDERY 2,378
(BBA)
BPS(EZ2&XK) 1,468
PR R
.
=0+©@
EBITDAfhih
EV/EBITDA 3 10.63 &
3t EyD 3.91 1%
EV/EBITDA £

BEM{E O H 58 51068
B 1850 EDH 1753

A (M)
EBITDA

2016 £EFE

3,370
(2017/3/31)
-27.60%
30,213,676
(2017/3/31)
101,820

111,620

2,356

207.64
1,094

94.24
16.23 1
3.08 &
35.76 =
6.16%
2.80%
45.39%
54.61%
-24.81%

11,253
9415

4.16 1%

46839

1420

2017 £E &

4,100
(2018/3/30)
21.66%
30,213,676
(2018/3/31)
123,876

126,876

2,210

187.39
1,202

78.93
21.88 1%
3.41 1%
51.95 =
4.57%
1.93%
42.12%
57.88%
23.59%

12,624
9.53 15

4.3 15

54298

1915

=EBIT + [EE & EAGE (RATEAE ., W

29

2018 £EEF 2019 £
3,830 1,625
(2019/4/1) (2020/3/31)
-6.59% -57.57%
30,213,676 30,213,676
(2019/3/31)  (2020/3/31)
115,718 49,097
117,818 53,697
2,212 2,326
229.18 125.79
1,351 1,380
79.00 83.07
16.71 1% 12.92 1
2.83 15 1.18 1%
48.48 {Z 19.56 /&
5.98% 7.74%
2.06% 5.11%
34.47% 66.04%
65.53% 33.96%
-4.52% -52.46%
13,389 11,108
8.34 15 4.29 5
4.01 15 0.8 1%
53685 8836
1909 339

[ 5E & PEE HEE)

2020 4EFE

2,106
(2020/3/31)
29.60%
30,213,676
(2021/3/31)
63,630

79,230

1,730

-257.04
1,066

61.79
-8.19 1&
1.98 &
34.09 £
-12.20%
2.93%
-24.04%
124.04%
32.53%

-4,546
-15.98 1%

0.05 &

-228

-305

T

3,281

-8.10%
30,213,676

99,131

105,671

2,202

71.33
1,219

75.70
10.83 1
2.5 15
38.52
2%

3%
33.43%
66.57%
0%

9,479

4.3715

3.11 1%

32686

1172



KRS AN TN =T F—=NTFT 4 v 7 R

fMiE - @sSHE 2015 4EEE

e
_ (2016/2/29)
-

RITFEHIRE (%) PERELN

XML 29,533
(BAH)

1 % i fE (7 & 5 40,587

fil) (BHH)

FREDEH 1,429
(BAM)

BPS(BZ&XK) 1639
(=)

m 19.65 f=
KAB/EFREE _—
EX

EV/EBITDA {&3& 0.60 1
(84t)

3t EyD 3.91 1%
¥&E (3H)
ESMEEE (M)

EBITDA =EBIT+ [EE & FEEANEE (JRAtiEE

2016 £EFE

1,368
(2017/2/29)
7.17%
23,136,000
(2017/2/28)
31,650

42,775

1,539

139.59
1708.64

69.95
9.8 15
0.8 f&

19.56 £

10.20%

5.11%
50.11%
49.89%
12.28%

8,228
0.74 15

4.16 1%

34,228

2,683

2017 £E &

1,510
(2018/2/28)
10.38%
23,136,000
(2018/2/28)
34,935

50,221

1,539

113.14
1748.82

69.95
13.35 1%
0.86 %
21.59 1%
7.49%
4.63%
61.83%
38.17%
15.01%

8,951
0.96 15

4315

38,489

2,802

=N

30

. P

2018 fFEE 2019 £EfE
1,578 1,449
(2019/2/28) (2020/2/28)
4.47% -8.15%
23,136,000 23,136,000
(2019/2/28) (2020/2/29)
36,497 33,524
49,792 44,595
1,649 1,869
216.36 319.45
1892.64 2119.41
74.95 84.95
7.29 & 4.54 15
0.83 15 0.68 1
21.05 /& 17.06 &
13.72% 22.05%
4.75% 5.86%
34.64% 26.59%
65.36% 73.41%
9.22% -2.28%
9,770 10,945
0.33 15 -0.81 15
40115 0.8 1%
39,178 8,756
3,132 2,212

[ 5E & PEE HEE)

2020 £EFE

1,622
(2021/3/1)
11.94%
46,272,000
(2021/2/28)
75,053

98,486

2,199

8.18
1008.00

66.64
198.24 1
1.61 1%
24.34 %
0.50%
4.11%
814.44%
-714.44%
16.05%

3,279
10.79 {Z

0.05 &

164

861

Tig

1,467

5.16%
217,763,200

42,332

57,174

1,704

164.28
1695.50

74.13
55.85 %
0.96 &
21.01 3
10.94%
4.84%
171.85%
-71.85%
9.50%

8,158
e

3.11 f%

23,413

843



TSI F—AF 4 V7 &

M- Bl HE 2015 R
HRABEER
% (M) 725

BELFEE @

RITEBRIBH (B) 115,783,293

BB M#REE 83,943
(BAH)
1& S| (T35 &7 4) 94,287
(BAHM)
FREDEY 1,886
BPS(BZ2#&XK) 1,057
-
=0+©@
coroa
EV/EBITDA {5 0.51 &
(84D
3t FEHD 3.91 %
EV/EBITDA &3
HEMED & ZHHE 25,216
#w (BHM)

914

¥ =1 ¥R 0D fi 1B 0D i
ZBAEEE(A)

EBITDA

2016 &

781
(2017/2/28)
0.08
115,783,293
(2017/2/28)
90,427

97,992

1,957

33.63
1,036

17.95
23.23 {5
0.75 1%
43.5 5
4.31%
2.30%
53.19%
46.81%
10.02%

7,651
2.35 15

4.16 £

31,828

901

2017 £E &

772
(2018/2/28)
-0.01
105,783,293
(2018/2/28)
81,665

103,767

1,871

31.04
1,057

18.17
24.87 15
0.73 1%
42.5 5
4.02%
2.35%
58.12%
41.88%
1.20%

6,455
RN

4.3

27,757

887

31

2018 £EE

691
(2019/2/28)
-0.10
105,783,293
(2019/2/28)
73,096

110,915

1,757

-2.07
1,024

18.11
-333.37 15
0.67 f&
38.15 i
-0.30%
2.62%
-865.52%
965.52%
-7.87%

6,582
3.36 15

4.01 £

26,394

732

=EBIT + &€ & E A QRAGEAE:, S E B P 4R

2019 £EfE

418
(2020/2/28)
-0.40
105,783,293
(2020/2/29)
44,217

68,886

1,670

23.09
1,005

17.77
18.11&
0.42 =
23.53 {5
5.53%
4.25%
76.57%
23.43%

-35.26%

4,829
-1.09 {Z

0.8 fi%

3,863

504

2020 {FBE

271
(2021/3/1)
-0.35
95,783,293
(2021/2/28)
25,957

42,227

1,635

41.77
1,049

17.77
6.49 1&
0.26 3

15.25 £
15.41%

6.56%
42.35%
57.65%

-28.61%

-7,763
5.33 {&

0.05 fi£

-388

699

Tig

610

-0.16

107,449,960

66,551

86,346

1,796

23.35
1,038

17.85
-33.91 &
0.59 f&
34.14 =
5.12%
3.41%
-83.28%
183.28%
-12.10%

4,034
IRAN

3.11 f

11,577

108



Bttt F A7y F7re—X

R {E - #RE SR

EAaRE
ERERMBIE
=l mp ey

|’ ROFIFE
TIHR— I+ 7 D EA IR 2

B (R—4)
BEEARIXF
MEFEHEERIRF

EAFBEIRNRTLYR

BEZEERRTLYF
BEERRTLYE

&
R\
%
&
. &
%

EERBTEERRTLYF

2014 £EE 2015 4FE 2016 4E/E 2017 4EEE 2018 £FfE

30%
0.69%
0.10%

3%

1.44
4.28%
4.17%

15.72%
13.41%
22.99%

30%
0.30%
0.10%

3%

1.44
4.28%
3.93%

11.85%
9.99%
16.62%

Bl 202242 H 19 HR RO b D% w7z,

KRSt TN —FF—ATF 4 V7R

TR SRAMfE - BR Ml 5 HT &

EAXaRb
RERDBE
=i q
|UROFFE

TIRR— 2474 ORI

B (R—%)
BEEFRIRM
MEFHYERIR
EXFEE-ORL-RTLYE
BEEELRITILYR
BEXXTLYE
EEXBTERXTILYF

2015 &£

30%
0.94%
0.10%

3%

0.62
1.90%
1.64%

7.22%
5.83%
30.04%

2016 4ERE

30%
0.84%
0.10%

3%

0.62
1.90%
1.62%

6.27%
6.37%
34.70%

Bix. 202242 H 19 HKfH o b 0 % w7z,

30% 30%
0.82% 0.70%
0.10% 0.10%

3% 3%

1.44 1.44
4.28% 4.28%
4.19% 4.21%

12.05%  13.68%
11.40%  11.84%
22.77%  20.51%

30%
0.27%
0.10%

3%

1.44
4.28%
3.93%

4.93%
8.51%
13.03%

2017 SEfE 2018 &£ 2019 &£
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30% 30%
0.55% 0.66%
0.10% 0.10%

3% 3%

0.62 0.62
1.90% 1.90%
1.49% 1.57%
4.57% 9.53%
7.01% 7.48%

39.99%  67.07%

30%
0.71%
0.10%

3%

0.62
1.90%
1.60%

13.17%
7.95%
155.34%

2019 4EfE

30%
0.16%
0.10%

3%

1.44
4.28%
3.47%

-25.29%
-13.36%
-17.02%

2020 £ERE

30%
0.35%
0.10%

3%

0.62
1.90%
1.53%

-1.29%
-0.25%
19.51%

T

30%
0.49%
0.10%

3%

1.44
4.28%
3.98%

5.49%
6.97%
13.15%

T

30%
0.67%
0.10%

3%

0.62
1.90%
1.57%

6.58%
5.73%
57.77%



TSI F—AF 4 V7 &

1 2 - Bl 3 47 3% 2015 &FFE 2016 &E/E 2017 &E/E 2018 &EE 2019 &EE 2020 £ Ei§

EAXaRE

RERBE 30% 30% 30% 30% 30% 30% 30%
=Li-=r 0.81% 0.89% 0.32% 0.32% 0.62% 0.93% 0.65%
8B RJFFE 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
MIZR— I+ 7 D EAFF IR 2 3% 3% 3% 3% 3% 3% 3%
B (R—4) 1.1 1.1 1.1 1.1 1.1 1.1 1.1
BEXEAIXE 3.29% 3.29% 3.29% 3.29% 3.29% 3.29% 3.29%
MEFHFERIR 3.02% 3.10% 2.66% 2.28% 2.33% 2.38% 2.63%
EXFFEER-ORL-RTLYE

BEEERRTLYK -2.09%  -0.04%  -0.35%  -3.49%  -0.99% 0.69%  -1.05%
BEEXXTLYE -0.78% 0.39% 0.80% 1.62%  -0.38% -13.06%  -1.90%
EEERTERRTILYF -0.96% 1.23% 0.79% 0.78%  -2.22% -30.02%  -5.07%

N
|
4

B i, 2022 4 2 A 19 HE o b D % v 72,
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REO RS ERELLER

(1) XD
o LR
[HAL s 5] =
180,000

167,211

170,000 165,009
K

170,068

157,41

159,143 :
160,000 ..~......""“-~. 1553%§§————————"’L58

\

150,000 145,535
140,919
140,000
130,474 132,163
130,000 123,241
120,000 114,410 116,457
.——
110,000
100,000
20154 201642 20174 20184 20194

—@=1F ATy N7 —X @=L SN — TR — VT 4 VA

2015 4EFE 2016 4EFE 2017 4EfE 2018 4EfE
UNITED ARROWS 140,919 145,535 154,409 158,918

v 114,410 116,457 123,241 130,474

TSI 167,211 159,143 155,457 165,009
o LR

2015 4EfE 2016 4EFE 2017 4EFE 2018 4%

UNITED ARROWS — 3.28% 6.10% 2.92%

Y — 1.79% 5.83% 5.87%

TSI — -4.83% -2.32% 6.14%

4,078

1,712

(08,522

20204F &

=@u=TSIF— LT 4 v TR

2019 4
157,412
132,163
170,068

2019 £
-0.95%
1.29%
3.07%

Bi-BAH
2020 £ FH
121,712 146,484
108,522 120,878
134,078 158,494
2020 £ T
-22.68% -2.27%
-17.89% -0.62%
-21.16% -3.82%

3t & D 2020 FEIIMDOTRELFBP LT B, THiE. 2020 FD 3 Ao o -HflanF 7 4 LR
DBINE K DEEBED =D TH D, FHanF T AN RICE ZEERE FEE2 KW IETHE I L4

%,

34



BEXRMNBOHR

HA T/ S >
=g+ EO7HA EEFIE
15,000
11,071 10,518 11,063 9067
9,165
10,000
‘..7
5,000 ° 7,042
5,828 6,164
/
2,541 21 2,290
0 o6t 168 1,383
2015§%E§ 20164F & 20174 & 20184F & 2019 20204E
-5,000
-6,613
-10,000
-11,843
-15,000

—=1F ATy F T —X @ SN TN — TR IT 4 VTR =@=TSIFE— VT 4 VX

UNITED ARROWS 3. 2015 4EJE 2> & 2016 LI 2> 1F TEEF IR LT 3 25, 2017 4EFED 5 2018
FRIC»TTERLTWS, —J5, »SVid, 2015 RS 2019 RIS T TEENISS T2 2 L a1
LT3, TSI 2015 4EE 5 2016 EFEICH T THIML. 2 D% 2018 FFE L TH L WV B e o 7=
23, 2019 FEFFIFRECIHAD LT3, £72, 34E& D 2020 FEEF 3o TAkE LA LT3, 2hid, 2020
D 3 APOIBE o FHMa v F T ANROBRILRBEEL T LEZ LD, LUT OEEFRIEMNE
DREFAL L, FifllavF v AV K B ENEFENIEDOHEICH VT IR ICRE B L5 2 Tw»
BT EDBDDPD,

EEEMZSIEMER
2015 4ERE 2016 4B 2017 4EFE 2018 4EFE 2019 4EFE 2020 £ P
UNITED ARROWS — -29.39% -6.60% 11.05%  -31.34% -247.04% -60.66%
2L — 5.77% 14.24% 12.65% 14.29%  -84.75% -7.56%
TSI — 139.49%  -14.68% 5.63%  -96.94%  -17018.57%  -3397.02%

2V E 2015 FEFECIE 5000 BT FIREEE, 2016 25 2018 AT A1 CTid 3000 H /7M., UNITED
ARROWS (cH~ 2 & HEMIEA DR, LA L, 2019 FEEICITlE L, 2020 4EE CIRATEEICH~NTH
8000 H /7 4 EH AL LT3 b DD, UNITED ARROWS DD RE ISP %Mz 2 2 L B8 TE
T, T, “ADEIEEF~DOREB DA %1 5 7212 UNITED ARROWS iICb_TAH v 2 —F v b
TOPFEHILICRD N EZANT WS EBBBRL TV EEZOLNS, £72, TSI i3 2019 FREEICEHEF R
#2200 HHHBRERA LT3, chnidFlian >y AL 208k 2 HEEIROENRZ T TiEkL,
A vy v FREOMKT, M X 2 HEOWD, SEEHTRAE LG 7A &0 KE, IBAIC X 2540k
DARZ EBFEREEZEZ N5,
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(87 F7 ] e bR

100,000
80,000 79%%
40,000 51,558 51,154 54,490 oI oL 49,284
20,000
0

20154 20164 20174 20184 20194 20204

—=1F 4Ty FT7a—X —@= VTN —THR— VT 4 VTR =@ TSI — VT 4 v R

== %7
7o bR
60% 54.79%
0, 0,
49.21% 49.05% 48.51% 48.55% 49.19% 52.38%
—— — =i
20/, 0,
‘E o 45.73% §I5IT% “F““ o A4% o
40% 45:06% 43.93% 44.21% 44.28% 43.72% A5:41%
20%
0%
20154 20164E 20174 20184EFE 20194E 20204E

—@=1F 4Ty F 70 —X - LN — TR — VT 4 VTR @ TSR — LT 4 vV 7R

3 fo5e FRGR % K42 &, 2015 £ 5 2019 FEEICEWTIHEIZCOMEAIZRD > 72d DD, 2020
FEFICBEWTIE 3 dINL T3 23905, ZNIEHH aaF 7 4 v ZEEYYETL KRG IED 7= © D B
SEREE S IC X 2 B)EH o =R o O ERRHRE, FEETI~o K iE oW IicX v, AL TchEEHTD

L=

7 LR MIET2DIGEE LD dRRTT 52 L TREBEZMIEZ S LEZXZ TR0 d Litkwny,
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H7e & ) O — i B2

100,000

87,057 89,312
90,000 — 83,825 62128 Efoz/‘Nf §
80,000 E)‘ggj 70,696 71,224 2
.00 60,501 - ——= —" 61,634
/ e —

P ~— — 61708 64,766 65,319
50,000 57.023 59,139 : 57 85
40,000
30,000
20,000
10,000

0

20154 20164 20174E 20184 20194 20204

-1} [ Ty N T O —X —— VT N—THR—=NT 4 VTR —@=TSIF—LTF 4 VIR

7o ke s B R
60% 56.45%

52.06% 52.67% 52.83% 51.39% 52.52%
® —— —— 53.31%
-~ —e = M‘MZ%/.

49.84% 30.78% 50.07% 49,64% 50.64%

*—

0 0 0 45.25%
40% % 44.66% 44.68% 44.49%
20%
0%
20154 )% 20164 % 201746 20184 )& 20194 i 20204F )&

—0=1F ATy FT70—R e SVTN—TR—VT 4 VTR TSI —NT 4 VTR

e FmIRE B EZ R CAh s L, Kig o FEMHFARK, 2015 FE25 2019 FE £ TRIZIFHEITVT
fHEF LT 225, 2020 FREEIC 3k DML T 2, 7 LEBUE & HRITIRTCE M N —REHEE 2 7¢ L& T
HpreTckorZen T2, fERA2L DR EZFZE X TH B L, 2020 FEICE W TIEIE LE & e
KO E B OB 09ED L 7223, e L@ oD Ol BKE D5 727015t EEIREEIES LR L -
EEZLND, T, TSIKBWTIRZ 772 R Thbh» 3 ko, RO —REREOSHEI Mo 2 1
EHHERL TEIWETHERS L T3, 2k, TSI AKEIFEEICZ ., MEFELR LEE L T 2 FHEOK LS
(. FNOREHT 2 -0 ICREERE S W OTIER VAL B, COREEDS X YT % 7-91, TSI
F AT 2 E BHIR 7 v Y = 7 P 2D B EHERBEORAR G RIE L PEEEFOMEZIX S
& CEEEOKE RN EER S 2 &2 ANFELILOIREE IO T ERIE IC X 2 FERMo5] % N i
1o CIREEZHIRL -2 210X, o 2#ICHRTEALZEIED 2 D DD 2020 FEICH W TIIIREE
HIR S 22 &8 TE 2,
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AR S

10%
7.86%
8% 6.30% 6.81% 6.96% 6.86%
+
6%
—— —C—
4% 5.09% 5.29% 5.71%
1.60% 1.39%
2% 0.63% !
/ -
0% 1.27%
2o 20154F 20164F & 20174F & 20184EfE 20204F &
- 0
-4%
6% -5.43%
-8%
-8.83%
-10%

—=1F ATy F7u—X —— SN TN—THR—=NT 4 VTR =@=TSIFx— LT 4 V7 X

72 L E NS E T 2015 A 5 2018 4EEIC BT i UNITED ARROWS D /725 A3, 2019, 20 4F
FEIC BT L DA E G, 2020 FEEICEWT, SALRARETH ZRERIGER A v &2 —F v FTIS C
LTSI L7zh 5 UNITED ARROWS ICH AR TAETHIEZ L KR L 22 b hbh b, £/, TSI X
UNITED ARROWS & %L X 0 KN Z & 2355005, 3the 3 2020 FEIH M a v F v A L 20BIC L S
HEMIEOMT2ER & 72 D 2019 FEFE TOfE L L TREL Foto T 5,

j'_'f J: [=]I ;u}?\"fﬂfﬁ =

115.00%
110.00% 108.83%
. 0
105.00% 105.43%
99.96%
100.00% 99.36% 98.40% 98.60% 98.61%
. 0 '
94.91% 9471% 0
. ’ (170 94.29% 93.929% 94.44% 98.72%
95.00% P ——
/ — =
93.70%
90.00% 92.14% 0 93.19% 93.04% 93.14%
85.00%
80.00%
20154 % 20164 20174 20184 20194 20204 )

——1F 4Ty F T ua—X == VTN — TR =T 4 VTR =@=TSIF— LT 4 VI &

CorI7 7R L, g o5 EIlFERECE EEEELFE L T 5 &, 2015 FE2 5 2019 FEF
TIRIZIEHEIT N TH 5 205,2020 FEIC 34EE WML T2, TR EEEENRRO 77 72 RTh D &,
Tﬁ&ﬂw®ﬁ%ﬁﬁmﬁofm5:kﬁﬁﬁéo%L%ﬁﬁﬁ%k%tﬁéﬁﬂﬁy@ﬁilkﬁéﬁ
R FE b mRE A3 23 0 AuiE, 78 B ARSI K 2 0 | 0 TE R ERIR AR MK T i Ea%
FIIERIZEL D720, COXIRIERE RS2 ERBDH 5,
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[HAA7 2 B 7] BRI 4

8,000
7,028
6.000 4 5,191 5,247 ,
4,000
3,288 %70 3,861
2,000
0 . 270
5000 20154 & 20164F & 20174F 20184F & 20194F & 20204F &
-4,000
-6,000
-7,197
-8,000
—=1 47y FTr—-X == VTN —TR—=NT 4 VTR =@ TSR — VT 4 VIR
—4= = =Y SO7
}’_'LJ:l%JEi‘/é(*[JJTIE’A‘
)
6% 4.61% 5:32%
3.57% . :
49 28— 2.88%
2% 0.83% -
2.31% _ 0. 0.25%
0% 1.28%
20154 % 20164 20174 20184 20194E % 20204
-2%
-4%
.91%

-6%
-8%

@ LS ATy FTH—=X @ SN TN — TR ILT 4 VTR =@=TSIFK— LT 4 VX

BAERIZR 13 2020 D 3 H A HIE E o 7238 a2 v 7 4 L ZERYE DK D2 IC X b UNITED ARROWS
&N Dl I RIER RERIEOID 23R b5 720, 2020 FEREEIZLARTIC LR TRE L 72 i flis % 4 A 1
FTWARWI b5, K, UNITED ARROWS I3 FIZE 2SR Fic 7 » T %, LA L, TSI I3 HA&EF]
AWML T3 720, ZiELIREAEEEAHT LA TE T3, oA 2 IR RERE WA
LTWwbWwWHfERICR s TwBICh20bb 3, TSI BEEAFIEEZMMNT 22N TETCHWEEBLE LT,
TSI IZfRE L T 2 A ENE DEH i % U@ 2 FMIEICE L2 L BEREEFEZ LN 5,

UNITED ARROWS I3 2015 £ 2> & 2018 1210 T, 58 _Em &R R ITH 4.5%Hit477 > 7225, 2019
EEE D HIFAMERNICH D | FFIC 2020 FEICHE W TIKIFICHA LT d, ~Lid 2015 FFEED 5 2017 FE
IC B W T L E RIS R K 3%HI1#272 - 7228, 2018 FFEH 5 2019 FEICH I T ERMERTH 5, L
L. 2020 FFEICHEOTIIRIERIRD A D - 72, TSI (X, 2015 FE2 5 2016 FEIC» T EFRMERZAH Y |
2017 FFEIC B VTR TH o 7243, 2018 FEICIHA L Twd, LA L, 2019 FELAREIZ AR CH
%, TSI 7% 2018 4EE 1258 kIS E RN~ A4 F RICh > T LE-2Hii e LT, BHEEEORIELYE TS
HEREAHELICEEL -z e RN EEZ NS,
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15%

10%

5%

0%

-5%

-10%

-15%

ROA

0
10.32% 9.31%
7.88% 7.78% 7.40%
4.27% 3.98%
2.49%
— .
2.36% — : 0.25%
20154F 20164F L 20174F 20184F 20194 20204F
0.77%

@ 1) ATy F T =X

@ X)L TN — TR — T 4 VTR =@ TSIF— VT 4 VTR

ROA @ 77 713, UNITED ARROWS 2% 2015 fFE2 HIEAMEMNICH D . FFIC 2020 FFEEIC B TR KIE
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